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Who is Chandra Asri (CAP)
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Figure 1 : Chandra Asri (CAP) Pre and Post Transaction

Investment Structure

Current Structure before TOP’s Investment Structure after TOP’s Investment

Note: As of June 30, 2021 ~
Tharod

100%
Barito Pacific TOP Investment Barito Pacific -
i
Fore SCG Chemicals Free float et Group SCG Chemicals Free float
59.96% 30.57% 9.47% 15.38% 44.58% to 46.29% 30.57% 7.76% to 9.47%
| cap | | cap |

Source: Company

Figure 2 : Chandra Asri (CAP) Expansion Project

CAP2 Expansion is a Transformative Project for CAP
CAP2 Will Double The Capacity of CAP

e Approx. USD 5 bn new plant to double CAP’s Petrochemical Unit ‘000 tons
Capacity
° 2 : Total Capacity +91%
O Flexible Feedstock Configuration s 8,090
Synergy with Existing Plant
* 93% of Land has been secured adjacent to the existing plant
i) Strong Support From the Government
ﬁ » 20+2 year Corporate Income Tax Holiday (even pre-FID)(") .
« EIAapproved
@ Rights issue
pam>- ° Expected primary proceeds of USD1.1bn
» Doesn't expect another capital increase to develop CAP2
mCAP1 mCAP2
/”, Expected Final investment decision (FID) in 2022 . . . .
e BxpecidCON 202 2020 Olefins Polyolefins Others At CAP2
Completion

Source: Company

Figure3 : Expected TOP RO Pricing and ratio
51013{u TOP 9 47 11n e Suvl 29 n.n. 2021

s1O{ULANN U u'm uUKU RO aa 10 numu Price Dilution | Control Dilution | WumwiuNuNa=1e (s1uun

8.2% 10,098
50 1.0 - 8.9% 9,180
45 1.1 -0.42% 9.8% 9,180
40 1.2 -1.63% 10.9% 9,792
35 1.4 -3.14% 12.3% 9,996
30 1.6 -5.08% 14.0% 9,792

Source: Trinity Research
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Corporate Governance Report Rating

BanAIUU Arganund

Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA
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Anti-corruption Progress Indicators
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