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m iladaunsdn. awialvianatduna

BUY TP 158.00 unn Valuation: PBV
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2021 Estimation:
Loan growth 3%

. uanmnuﬂouﬂsumumun'\samLoumaom'\naomu FIDF Credit Cost 170 bps
(16iu 0.46% wida 0.23%) Mazdugaluil 2564 i 4o BV 195.76
U1, anawasaneaanylilan PBV 0.8x
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SFLEX 30-Jun-20 20% 6.32 5.75 -1.49 CAGR 1 2562-2565 573 50%
LEO 14-May-21  20% 8.04 10.50 576 ~ LEO dufla CHINA POST menusims
ACE 14-May-21 20% 3.76 3.78 0.05 ww TuuAls 2Q21 1avis YoY, QoQ
EPG 02Jun-21  20% 11.59 11.10 070 3 whwmanfudi maiila 24%
KBANK 15-Jun-21 20% - - - Rfansidn. ayd@lvanailuna
Cumulative realized returns 3.62%
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