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m Vaccine distribution

BUY TP 30.30 un Valuation: DCF
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2022 Estimation:
Revenue growth : 9.5% YoY

DCF : WACC 11.2%
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IP 20-Jul-21 20% 22.91 20.00 -2.37 aadannsyviau 5573 Mega Trend
AANAUTTNALNTHIUIAGIFALE
PTG 22-Nov-21 20% 15.79 13.30 -2.76 UBnanauazAmMsaaiaiudyaiu
Wuehn
BCH 07-Mar-22 20% 20.09 21.40 1.20 Switch 121 IMH 15 Upside g9n71
|,°u"1aj";”g]i:”nﬂﬂﬁ'nyaﬂnmisanluﬁ, .
IT 08-Apr-22 20% - - - Forward PE flesinninguae Tuuaen
Gross Margin gvn3in
IMH 08-Apr-22 20% - - - Vaccine distribution
Cumulative realized returns -3.93%
:
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