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Report of the Board of Directors’ Responsibilities for
2020 Financial Statements

The Company’'s Board of Directors have recognized their duties and
responsibilities as the board of directors of a listed company to supervise and
ensure that the Company’s 2021 financial statements contain accurate, complete
and transparent accounting information in all material aspects. The Board of
Directors also emphasized on a reasonable and careful preparation of the
consolidated financial statements of the Company and its subsidiaries, financial
statements of the Company and financial information shown in the Company’s
2020 financial statements.

To assure all stakeholders of the Company’s financial statements, the
Company’s Board of Directors appointed the Audit Committee, consisting of 3
independent directors possessing all qualifications as required by the regulatory
body and the Company whereby 4 of them have profound accounting and
finance background, to review and ensure that the Company’s financial
statements and business operation are correct; that the connected transactions
or transactions which may cause conflict of interest have been decided on the
prudent and justified manner and for the utmost benefit of the Company; and
that the Company’s risk management, internal control, internal audit and
corporate governance are proper and efficient.

The Company’s Board of Directors are of the opinion that the consolidated
financial statements of the Company and its subsidiaries and financial statements
of the Company for year 2020 ended on December 31, 2020 which were jointly
audited and reviewed by the Board of Directors, Management and the certified
auditor present accurate and complete information on the Company’s financial
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status.
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