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PER PBV ROE PER PBV ROE
(B) (B) (%) (X) (X) (%) (X) (X) (%)

BBL Buy 207.00 220.00 6.3% 11.5 0.9 8.5% 10.3 0.9 8.9%

KBANK Hold 217.00 205.00 -5.5% 16.2 1.6 10.2% 13.1 1.2 9.8%

KTB Buy 19.50 21.00 7.7% 12.0 0.9 8.0% 8.4 0.8 9.6%

SCB Buy 145.00 147.00 1.4% 11.8 1.4 12.4% 8.9 1.1 12.4%

TMB Buy 2.18 2.60 19.3% 15.1 1.5 10.0% 10.1 1.1 10.7%

TCAP Buy 53.25 64.00 20.2% 9.4 1.1 11.8% 9.1 1.0 11.9%

TISCO Buy 78.50 102.00 29.9% 11.6 2.0 18.5% 10.7 1.8 18.0%

2017A 2018F
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Price Target Price Upside
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Table 1: ����"#$%ก)*'��.+. Chart 1: ก	����5 �(%�����"#$% YTD 
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Loan May-18 Jun-18 Jul-18 %MoM %YoY %YTD

BBL 1,805,128 1,866,762 1,851,175 -0.83% 5.73% 1.87%

KBANK 1,697,936 1,690,694 1,702,741 0.71% 4.83% 2.40%

KTB 1,752,319 1,760,060 1,762,590 0.14% 2.52% 0.80%

SCB 1,988,506 1,991,934 2,001,664 0.49% 6.74% 3.61%

TCAP 697,706    700,100    701,873    0.25% 4.22% 1.98%

TISCO 227,779    225,549    227,208    0.74% 10.42% -5.30%

TMB 621,979    628,790    621,636    -1.14% 5.20% 0.53%

Total 8,791,355 8,863,889 8,868,887 0.06% 5.08% 1.86%

Deposit May-18 Jun-18 Jul-18 %MoM %YoY %YTD

BBL 2,265,056 2,290,771 2,280,377 -0.45% 1.70% 1.24%

KBANK 1,979,589 1,898,595 1,935,356 1.94% 6.97% 3.18%

KTB 2,048,054 2,042,821 2,074,999 1.58% 3.73% 0.07%

SCB 2,083,818 2,143,397 2,026,730 -5.44% 0.60% -2.93%

TCAP 711,605    733,965    709,015    -3.40% -0.31% -0.99%

TISCO 176,532    185,019    184,793    -0.12% 16.53% 2.21%

TMB 634,731    635,343    638,064    0.43% 5.49% 4.34%

Total 9,899,385 9,929,912 9,849,335 -0.81% 3.23% 0.52%
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Anti-corruption Progress Indicators 
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