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TABLE1: 2iayanivnnsiiu

Year End: 2015A 2016A 2017A 2018F  2019F
Sales(Bt mn) 391,817 434,712 471,069 509,752 551,882
EBITDA(Bt mn) 32,831 36,822 41,057 43481 46,653
Net Profit (Bt mn) 13,682 16,677 19,908 21,038 23,309
EPS (Bt) 1.52 1.86 2.22 2.34 2.59
EV/EBITDA (x) 25.3 22.2 19.5 18.0 16.7
PER(X) 48.7 40.0 335 31.7 28.6
DPS(Bt) 0.90 1.00 1.10 1.16 1.29
Div Yield (%) 1.2% 1.3% 1.5% 1.6% 1.7%
ROE (%) 35.7% 32.9% 28.5% 245%  23.8%
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20% 2,179 0.4%
10% 1,090 0.2%
5% 545 0.1%

Source: Trinity Research
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Corporate Governance Report Rating

T o —- —
90 - 100 AAAAA fda Excellent
80 - 89 AAAA Axn Very Good
70 - 79 A A A a Good
60 - 69 A A fwold Satisfactory
50 - 59 A W1 Pass
#nin 50 No logo given N/A N/A
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Anti-corruption Progress Indicators
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