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Exhibit 1: Temporary Branch Closures

BEAUTY 119 stores from 290 stores
COM7 166 stores from 561 stores
CRC 16 stores from 26 stores
DOHOME 11 stores from 16 stores
GLOBAL 9 stores from 66 stores
HMPRO 47 stores from 107 stores
MC 103 stores from 651 stores

As of 23/3/2020

Source: Trinity Research, Company
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Exhibit 2: Consumer Staples Outperform

DISCRETIONARY

HMPRO CRC* (70:30) BJC (30:70) CPALL
GLOBAL MAKRO
DOHOME

BEAUTY
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MC

*CRC: Food (TOPS, Family Mart in TH) 54bn from total sales of 195bn (approximately 30% of sales) in 2019

Source: Trinity Research, Company

Exhibit 3: Earnings Estimate, Forward P/E and P/BV of Consumer Staples and Consumer Discretionary

EPS (Baht/Share) Forwardi2MP/E P/BV

Company  ,020F  2021F (times) (times)

BIC 1.83 1.99 19.5 1.2

Staples  |CPALL 2.68 2.99 22.0 5.1
MAKRO 1.36 1.51 22.8 6.6

BEAUTY 0.11 0.13 10.8 2.9

CoM7 1.12 1.28 14.8 5.3

CRC 1.44 1.71 14.6 1.3
Discretionary | DOHOME 0.34 0.41 13.9 1.2
GLOBAL 0.52 0.59 19.0 2.5

HMPRO 0.51 0.56 19.2 5.7

MC 0.74 0.74 8.9 1.4

Source: Bloomberg

‘iJiH‘Yl‘iﬂaﬂVl‘i‘WEl n30a %"lﬂﬂ 179 @1A1TU9NanN TH ‘Yl‘l’)l’!’il‘i %% 25- 26, 29 ﬂ%%ﬁ‘l‘ﬂ‘i‘lﬂ LAFEINT NJINNY 10120 T‘Vliﬁw‘ﬂ 0-2088-9100 T‘Vliﬂ‘l‘i 0-2088-9399

T]LI\T]‘LLQUUW@G]Y]'HJHIG]Ll?.lﬂ&lﬂLﬂ']ﬂﬂi"lﬂgLLR”L‘?}H’J']LﬂHﬂ%’IL'EﬂnEIVLﬂ Lm'[unaLﬂummuwmwnnﬂmme‘mwﬂummmawamuuq TasuSdnnanning mwﬂ na mﬂmmam’mm iuﬂ']ﬂﬂﬂﬂ%
udasenuiiuniatszanmnsaleng 9 mlﬁn;]'l»mmmﬂuuﬂmu"l,maal,mmwm ﬁumuanuumﬂnﬂi‘“mmwal’nﬂ?naummmau‘lwaauﬂaawu Iﬂ?.lul»llvlﬂLﬂ%ﬂ'ﬁ‘ﬁ%’]%?ﬂ‘ﬁﬂ‘ﬂ?%‘tﬂ%ﬂE‘NVH«LVV]ﬂ']?‘lﬁﬂ
PIDVRANNING Miaﬂﬂﬁ']iﬂ']dﬂ"ﬁwu‘l(ﬂ‘] ﬂﬂﬂﬂgl%ﬂﬂﬂ%



TRINITY

SECURITIES

Corporate Governance Report Rating

T o —- —
90 - 100 AAAAA fda Excellent
80 - 89 AAAA Axn Very Good
70 - 79 A A A a Good
60 - 69 A A fwold Satisfactory
50 - 59 A W1 Pass
#nin 50 No logo given N/A N/A
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Anti-corruption Progress Indicators
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