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WORLD MARKET OUTLOOK
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NOVEMBER 2025
GLOBAL ASSET CLASS PERFORMANCE

silver

Gold (USD)
Gold (THB)
Vietnam Equity
Soybean

US Bond
Copper

Thai REIT
MSCI REIT
Thai bond
European Equity
Corn

EM Bond |

US equity -0.4 O
DM Equity -04 O
Aluminium -0.8 O
Wheat -1.5 3

EM Equity -2.1
NASDAQ -2.2 C—
China Equity -2.3 —
Oil -3.2 ——

Thai equity 3.7 I
Japan Equity -5.4 |

MAI -6.1 .
Bitcoin -17.6 ; %

-20 -15 -10 -5 0 5 10 15

Note: Data as of 26 November 2025
Source: Trinity Research




TOP CHARTS OF THE MONTH

1) FED 1assuna:adlasvnisnisaavunavuaqa (QT) 2) AaHIvMsUsSuaaadnlle FED Rs:au 0.25% (utaau
tutdausucauld ho:Mikaniwadovlus:uunmsioulan sSucAul Bviolludida tiavornUsauuaaradvlula
as:tGavduunlavio Fully Price In UdY8a0vna1d

Target Rate Probabilities for 10 Dec 2025 Fed Meeting

Current target rate is 375-400

Target Rate (in bps)
2024 2025

Note: Data as of 27 November 2025
Source : CME

Note: Data as of 21 November 2025
Source : Bloomberg
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TOP CHARTS OF THE MONTH -

3) Wwulagdnuaantlisvavlne Kinsun.dmsusvaalutdaul  4) aak3vidatsundvnuaakgaumuansUid:onsiHaton
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aarawulRuKUAdaUdYgavAAIWEY 37% tHuu wusuaswaaunds (Earning Yield Gap gon31A1aag)

THE U Index (SET EYG re
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Note: Data as of 27 November 2025
Sources: Bloomberg

Note: Data as of 11 November 2025
Source: Bloomberg
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Fund Selection

MEGAIO-A  ES-USBLUECHIP  SCBUSAA
ES-EG-A K-UEX M-EUBANK
KFJPSCAP-A  KT-JAPANALL-A  K-JPX-A(A)
ES-CHEQ SCBCTECHA DAOL-CHIG
ASP-VIET-A  PRINCIPAL VNEQ-A SSI-SCA
K-VALUE-A(A) KFDYNAMIC ONE-SETHD
KFGG-A KF-SMCAPD K-GSELECT
KF-EMXCN-A DAOL-DEWORLD  ES-EAE
KF-CSINCOME KT-WCORP LHGIGO-A
KFSMART-A  K-FIXEDPLUS-A  K-ESGSI-A
IK-OIL KF-OIL I-OIL
K-GOLD-A(A) KF-GOLD DAOL-GOLD
MPDIVMF  ONEPROP-RD PRINCIPAL iPROPEN-A

Note : Data as of 27 November 2025
Source : Trinity Research
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ASSET CLASS IN FOCUS
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KFGG-A

avnutuRuidulagondlan
WU “Baillie Gifford Worldwide Long Term Global Growth Fund”

MONTHLY FUND SELECTION
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Fund Fact Sheet
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FUND PERFORMANCE - MONTHLY SELECTION

@ Total Return (%)
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