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frgst Upside 2Q14 Trend Core Earning G F
Stock Rating Price (%) Net Profit 3Q14F VS 2Q14 3Q14F VS 2Q14 Net Profit
(THB) ( THB mil) (THB Mil)
BCP BUY 36.25 3% 1,258 Softer Stronger 4,252
IRPC HOLD 3.72 11% 178 Softer Softer 1,927
PTTEP BUY 183 12% 18,187 Stronger Stronger 61,433
PTTGC BUY 84.50 35% 6,085 Stronger Stronger 34,595
PTT BUY 369 15% 30,438 Stronger Stronger 111,158
TOP BUY 69 32% 2,094 Softer Softer 7,771

(Source: Trinity Research)

2014F Key financial ratio

Stock ROE D/E PER PBV EPS EPS growth EV/EBITDA
(%) (times) (times) (times) (THB/shares) (C)) (times)

BCP  12.00% 0.97 11.41 1.25 3.09 -8.63% 9.12
IRPC 1.14% 1.46 35.42 0.89 0.04 4.74% 30.85

PTTEP 15.12% 0.84 10.53 1.51 15.47 9.40% 5.57

PTTGC 12.17% 0.80 8.18 1.11 6.82 -7.62% 8.64
PTT 12.74% 1.37 8.25 1.21 38.92 17.44% 5.62
TOP 8.17% 1.04 13.72 0.95 3.81 -25.24% 7.43

(Source: Trinity Research)
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Corporate Governance Report of Thai Listed Companies 2013
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