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Fig 1: OPEC oil production near lowest since 2002
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Fig 2: Saudi Arabia oil production lowest since Hamburger Crisis
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Fig 3: Saudi Arabia Budget Revenues
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Fig 4: Saudi Arabia Fiscal Breakeven Oil Price at
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Fig 5: Brent Time Spread highest level since 2014 implied oil weak in near term
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In Summary
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Fig 6: PTTEP TP Sensitivity to Oil Price

Brent Oil Price ($/bbl)
Year 2021E . 50.0 56.0 60.0 65.0
EBITDA (Mil BY) 109490 115645 123,033 127,957 ' 134,113 ~ 140,269
Net Profit (Mil Bt) 17,914 21,980 26,859 30,112~ 34,178 38,244
Target Price (BY) 88 1027 118 130 144 159

Source: Trinity Research
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Corporate Governance Report Rating
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Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA
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Anti-corruption Progress Indicators
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