TRINITY
SECURITIES

SECTOR ¥) Update

IgAlO3SsS awlan

31AUNNUT9A91 39N 8% T 1 Fu uFa9aLTaIn1s N U489 Demand

NNIA

nawMuuaraasllneg

Vil e e AT

I RTIpr TT il s i

i s sl Gl s el g sikse sy i gk sy e gy

12NSuns JVGAS, CFA
taun:doudn3iasih : 055680
E-mail: ekkarin@trinitythai.com

v
FIANUNNUTNAILTINGN 8%

¥ L . 4 oo X ¥ o v o e
71ANNTUTNAIUTINTT 8% TaeniaAuilanA11nii Brent In1sUfufaatusennagn
v
s¥AU USD62/bbl 1178ana1ndn 8% lun1315usiastetingy 5 Sumaseni waztiuddunis
suasnnigalu 1 Suluseusiaew .. 2020 (Fig 1) ANANNIIIAGEEIANABINTEITUA
vd’lj o Y v nll 1 QI = v Yo e;
flanusiatn Aosnnanetlsemalungue syl Liuumimﬂm AT Astrazeneca Iumm”mﬂmm
Aalae U.S. Crude inventory Luﬂmﬂmunﬂuﬂimunm 2.5 AULNFTA 91D Dollar Index o
ﬂ”li‘ﬂi“i_lml,lmmmu Tmmflmmuuﬂu Dollar Index azil Negative correlation (‘mﬂ Reuters)

Fig 1: Brent Qil price fall -8% in one day
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Fig 2: US Crude inventory spike 2.5 Million barrels
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Fig 3: Saudi Arabia has 1 MMBOE room cut to lowest level since 2002
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Fig 4: Saudi Arabia Fiscal Breakeven Qil Price at USD66/bbl
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In Summary
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Corporate Governance Report Rating
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Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA
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Anti-corruption Progress Indicators
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