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Figure 6. N19aRAUALSEALATYE VIX Ngangaduatuail 1990 iauiunslsugruaanain

vususgY (ALeRennsUiuguaessail S&P 500 agh 17.2%)

16 March 2020 82.69 Covid outbreak 33.9
20 November 2008 80.86 Subprime crisis 25.2
8 April 2025 52.33 Liberation day 13.7

8 August 2011 48.00 Peak of European debt crisis 17.3
20 May 2010 45.79 Start of European debt crisis 13.7

8 October 1998 45.74 Peak of Asian financial crisis 19.2
5 August 2002 45.08 Cluster of corporate scandals 279
21 September 2001 42.66 September 11 attack 18.5
28 October 2020 40.28 U.S. Election fear 8.7
5 August 2024 38.57 U.S. Recession fear 8.5
30 October 1997 38.20 Start of Asian financial crisis 10.8
7 March 2022 36.45 Russia-Ukraine war 9.1
23 August 1990 36.47 Gulf war 16.8

6 March 2026 29.49 U.S.-Iran war 6.3

Note: Data as of 10 March 2026

Source: Trinity Research

Figure 7. M99mauALsEAUATY VIX Ngangaiuniunil 1990 iaununslsugrurainain

wulng (AMaden1sUSuguresneid SET agi 18.1%)

16 March 2020 82.69 Covid outbreak 335
20 November 2008 80.86 Subprime crisis 16.8
8 April 2025 52.33 Liberation day 9.7

8 August 2011 48.00 Peak of European debt crisis 8.9
20 May 2010 45.79 Start of European debt crisis 9.5

8 October 1998 45.74 Peak of Asian financial crisis 304

5 August 2002 45.08 Cluster of corporate scandals 15.6
21 September 2001 42.66 September 11 attack 210
28 October 2020 40.28 U.S. Election fear 11.3
5 August 2024 38.57 U.S. Recession fear 4.4
30 October 1997 38.20 Start of Asian financial crisis 34.8
7 March 2022 36.45 Russia-Ukraine war 5.5
23 August 1990 36.47 Gulf war 338

6 March 2026 29.49 U.S.-Iran war 9.8

Note: Data as of 10 March 2026

Source: Trinity Research
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Corporate Governance Report Rating

“3522:2”” RangggNr:::e?[;I Logo AIIUALIE R
90 - 100 AAAAA ALAA Excellent
80 - 89 AAAA fivn Very Good
70 - 79 A b A a Good
60 - 69 A A Awpld Satisfactory
50 - 59 ﬁ MU Pass
#nn 50 Mo logo given N/A h/A

Disclaimer : NN71dALHELANITE1993RIGNIANAILATNADN1TUNTINATLF N Ingl (10D) Iul,dﬁ“’ﬂ\iﬂ’]ﬁ‘ﬂoﬂﬁll@u@ﬁﬂﬂ’]ﬁ‘ (Corporate
Governance) # 1N H1N17A N L IHUN HUB4E 1 NIUATUENITNNITNAUNANNINE WAL AR ANANNINE TABIN1T419939D
10D Lﬂumiz@ﬁiwLL@zﬂﬁ‘zLﬁummm33@mmu’?ﬁmmmﬁwlummmﬁﬂm“wLm\‘iﬂixmﬂ%ﬂ LATAANANANTNINE BxLele (MAI)
i ' v g 2 Y ey .Y . e ' .

ninaawmaneansisy waviduzayangasuiallainnsaniele Auiu nadrmadeinanaadunisinaueluyunesses
yaraniauen tneluladunislssdiunisdfin wasiilainislareyanieluienissuidiu uadimadinanadunanisdnsma ol
Fundsngluseerunismiuguaianiszesuddnaansidaulnemnitiu daiu nanisdrmaasenalasustlaslnniandsiy

< ° o a

o ! R P P P X ae o o X Y4 o A o = ¥
ANNANI ﬁﬁ\ﬂLN'ﬂﬂl@Nﬂ@WLﬂﬂ']ﬂlﬂ\imﬂqﬁ‘Lﬂ@ﬂuLLﬂ@\? YNU UTBENURANNTNE NTUE ATNA Niﬂﬂuﬁlu nTIA@DL ﬁﬁ‘@ﬁ"]_lﬁ\'ﬂqa\?ﬂqqmgﬂﬂﬂﬁ

ATUDIUIDINANITANTIAAINAIILADEING b

Anti-corruption Progress Indicators
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