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Fig1 : KCE Quarterly Result

KCE ELECTRONICS COMPANY LIMITED (KCE)
STATEMENT OF PROFIT & LOSS (CONSOLIDATED)

(Unit : Bt mn) 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 %QoQ %YoY 2022 2023 %YoY
Revenues

Sales 4,533 4,667 4,634 4,622 4,025 3,898 4,326 4,095 -5% -11% 18,456 16,344 -11%
COGS (3232)  (3,342)  (3233)  (3366)  (2,963)  (2.874)  (3,099) (2952 (13,172) (11,888)

Gross Profit 1,301 1,325 1,401 " 1,257 1,062 1,023 1,228 1,143 7% 9% 5284 4,455 -16%
SG&A (509) (490) (523) (467) (480) (415) (458)  (420) (1,988) (1,774)
EBITDA 907 938 933" 886 637 650 812 772 -5% -13% 3,665 2,871 -22%
Depreciation & Amortizatio (266) (261) (276) (279) (272) (278) (277)  (225) (1,082) (1,052)

EBIT 642 677 657" 607 365 372 535 546 2% -10% 2,583 1,819 -30%
Interest expense (12) (17) (19) (24) (24) (29) @7 (24) (72)  (104)

Share of gain (loss) of ass 5 4 5 4 5 3 4 3 19 14

Other income (expenses) 115 102 55 97 56 42 42 50 369 190

Pretax profit 635 664 643" 587 345 346 512 525 3% -11% 2,529 1,729 -32%
Tax (35) (54) (22) (32) (25) (24) (33) (49) (144)  (131)

Net Profit after Tax 600 610 621" 555 320 323 478 476 0% -14% 2,386 1,597 -33%
Minority Interest (10) (9) (5) (6) (6) (6) (8) (8) 4 (297 (28)

Net Profit before Extra 590 601 615" 550 314 317 471 468 -1% -15% 2,356 1,570 -33%
Extra. ltems 0 (39) 0 0 31 59 49 1 (39) 150

Forex Gain (Loss) 0 10 40 (50) 0 0 0 0 0 0

Net Profit 590 572 655~ 500 345 376 520 478 -8% 4% 2,317 1,720 -26%

Profitability Ratios (%)

Gross margin 22.8% 22.8% 24.3% 21.1% 19.6% 19.1% 22.0%  22.4% 22.8% 20.8%
EBITDA margin 20.0% 20.1% 20.1% 19.2% 15.8% 16.7% 188%  18.9% 19.9% 17.6%
EBIT margin 14.2% 14.5% 14.2% 13.1% 9.1% 9.6% 124%  13.3% 14.0% 11.1%
Pretax profit margin 14.0% 14.2% 13.9% 12.7% 8.6% 8.9% 11.8% 12.8% 13.7% 10.6%
Profit margin before extra f 13.0% 12.9% 13.3% 11.9% 7.8% 8.1% 109% 11.4% 128%  9.6%
Net profit margin 13.0% 12.3% 14.1% 10.8% 8.6% 9.7% 12.0%  11.7% 12.6% 10.5%

Source: Company Data, Trinity Research
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Corporate Governance Report Rating

o Range Number ot Logo FanURNG Description
90 - 100 AAAAA ALEA Excellent
80 - 89 AAAA fan Very Good
70 - 79 A b A # Good
60 - 69 A A Swald Satisfactory
50 - 59 ﬁ MUY Pass
i 50 No logo given /A NAA
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