TRINITY TRINITY R

SECURITIES STOCK I“F@CUS

a4 LNALNARI— SCGP SCGP 12 gann 2569

3Q26 Preview A1ANLS 2.1 WUAIULIN BAUAD Q0Q AMNAUNUSY WA

G

Fajar ﬂuﬁiﬂﬂuu Earnings Recovery

At nane 34 U 3
° mmmuuum T

ia” s1AL%ung 34 U TagNaInIW SCGP L%Q‘i.l')ﬂ&l’]ﬂ

Upside/Downside +12% mu‘-nnm'a‘ Turnaround AR Fajar ?amﬂ'a‘n*m Positive momentum lﬂmuﬂd
® Aamlsgna 3026 i 2.1 WUAIULM +119% YoY, -10% QoQ Tnaselapin
Median Consensus 36.50 UM N335 QoQ N917 3.27 URUAULIN AN Volume w"lnmﬂm"l,mmﬂnauua“
AM prics dirsction: ‘ sﬂm"uwwﬂ'a‘umu'l,mmamu wnusfinnlsaausa QoQ anAuNU RCP, Energy
Haz Logistics Vl's‘N‘llu nAAY EBITDA margin 'amq'l'in AN Fajar AARN1eH

mummn 2Q26 LL@JH’JEIQ"mﬂ Downside aa3ualsznaunig.
Outlook 4Q26 ﬂﬁﬂN@ﬂ’a‘uﬂ’ﬂ‘uﬂﬁiﬂiﬂﬂ%ﬂﬁﬁumﬂu@ﬂ QoQ A1n Volume ‘VIN
Tammwmlumumsmsﬂmumwmmqmuu Chinese New Year LWag Hari
Raya ‘llmu‘llliﬁﬁ’ﬂl’]ﬂﬂ’]ﬂﬂﬁﬂuulu‘iwﬂugd

Earning Preview:

LTIAA SCGP ﬁ"]ﬂ\i’}uﬂ"lvl,?’&ﬂﬁ 3Q26 1/] 2,084 mumw +119% YoY, -10% QoQ Tng

~ SCG Packaging PCL (SCGP)

Bieciora e p— mmwlmmnma‘ﬁmﬂ@qm 32,720 a1UUN +8% YOV, +1% QoQ AnuFunnsang
||HIHHHHH|HH U Iy MY R MURSTNS SRR OIS 7 52 InesNiNTIfia QoQ ﬂﬁ‘zﬂ’ﬂUﬁquﬁ‘ﬂ%y?lﬂqﬂ']ﬂvLﬁ]j—.lq\i@ﬁ]u lﬁﬂLﬂ‘W'm Packaging
Volume Nilfon Paper uaz Fiber Packaging 1tuzinlsiuauanag il 7,454 a1uunn +36% YoY, -

05 a o
3% QoQ AmIY Gross margin 319 22.8% AAAIANN 23.7% L1 2Q26 ANNUINNAFY

299aUNUW RCP, Energy 1o Freight Ngelinuaznigaeniuauulidesaiaesinlam

. . A9 lmsunane d9ualy EBITDA Aaayf 5,401 a1 +36% YoY, -5% QoQ 3
Stock information i - k! ' « o o a

EBITDA margin 319 16.5% Wieil 17.4% 1w 2Q26 agnglefinau nunilsdaiulniag

nendla 30.251m WA Yo aznaunisilyfinaesgsiauazgIu Margin NnTuesneliiadAnyaininem.
mnaiageaiu 1 i 32.25/14.90 U Outlook 4Q26 LLu'ﬂu&WI'Nm # i

yamnan - 129,860 ""‘“m"‘ w1aannls 4Q26 m\immﬂummnu@ﬂ QoQ W3l Volume uifanmmmfmmﬂmﬂu
Usanap (W13 1) 4,292.9 A aummﬁmfmmw Chinese New Year Wav Hari Raya mummmmwmmmay‘m
Free Float 25.69% FLAUGY WA Margip S9HUINNAAUANAUYU RCP @93 Lagging effect uazrazaznan
Foreign Limit/Available 30%/27.40% 9P R0 ALY 49T wly 3Q26 998D Energy uae Logistics cost 71 89ag TuszAugs
NVDR in hand (% of share) 3.88% 281913fAN 19118991 Fajar azdl9il Positive momentum Aaiiies 1zl MYPAC H
ﬂ?mmﬁumﬁg/{u(‘ooo) 12,959.73 ‘Efgﬂmmmmunuﬂ’mhﬂ@mﬂ,LL@:mmma Cost saving 11 Al/Automation I8
Anti-corruption: P 11979 600 ayunlutl 2026 aza9aaniin Downside 183 Margin lnLnsa.

CG Score: AAAAA AIATWUEUN “@9” s1ApuNng 34 U resuunTunnallseneuN1989 SCGP

ey luianailuda uunils 3026 AMAaEUAY QoQ ANNAUY W RCP, Energy Laz

Logistics 18971 wALfAdefIna1ngneame L19dIuaInn1sLFLs AN LAZN1TLEYN T
XD - Date v U oA o 3 . ooy X

AUNU Ingllanny Fajar NANATNIE Positive momentum uazinnlshauann 2Q26 a1n

Period X-Date DPS(Bt) o S e 2 . '
01/01/26-30/06/26 04/08/26 040 AnsdfusIANTe N19am SKU A luvnnals n191l5u Product mix wag Cost reduction
- ~ a a ANa o oo ' ~ ¥ a  a
01/01/25-31/12/25 31/03/26 0.35 ADUEN Demand Iummmumeau‘l‘,mumﬂmLmmemm‘Eﬂmmimmemwmmu
01/01/25-30/06/25 08/08/25 0.25 mﬂmﬁ‘tmﬂw Stock gqetlanad

ﬂQﬁNL'NEN mwmemnmimmﬁnwmmm muwuwmmum‘wmu

2AAPANIVATLIY

Year End: 2023A 2024A 2025A 2026F 2027F
Sales(Bt mn) 129,398 132,784 124,374 138,055 144,958
EBITDA(Bt mn) 16,646 15,343 15,691 20,343 21,829
Net Profit (Bt mn) 5,248 3,699 4,069 7,317 7,693
EPS (Bt) 1.22 0.86 0.95 1.70 1.79
EV/EBITDA (x) 9.84 11.70 11.35 9.13 8.73
PER(x) 23.72 33.66 30.59 17.02 16.18
PBV(x) 1.61 1.62 1.67 1.58 1.49
DPS(Bt) 0.55 0.55 0.55 0.68 0.72
Div Yield (%) 2% 2% 2% 2% 2%
1onSuns doUAS, CFA, COF ROE (%) 5% 4% 5% 8% 8%
aunadoutinSinsr - 055680 Source: Company Data, Trinity Research

e-mail : ekkarin@trinitythai.com
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Figure 1: SCGP Quarterly Result

SCG PACKAGING PUBLIC COMPANY LIMITED
STATEMENT OF PROFIT & LOSS (CONSOLIDATED)

(Unit : Btm)

2025A
Revenues
Revenue from sales 32,209 31,557 30,438 30,170 29,295 32,454 32,720 0.8% 7.5% 124,374 138,055 11.0%
Costofsales (26,411) (25,820) (24,968) (24,921) (23,131) (24,750) (25,266) (102,120) (110,444)
Gross margin 5,798 5,737 5470 © 5249 6,164 7,704 7,454 -3.2% 36.3% 22,254 27,611 24.1%
General administrative expenses (4,046) (3,950) (3,766) (3,769) (3,987) (4,262) (4,254) (15,531) (16,843)
EBITDA 3,991 4,037 39717 3,692 4,383 5,659 5,401 -4.6% 36.0% 15,691 20,343 29.6%
Depreciation & Amortization (2,240) (2,250) (2,267) (2,212) (2,205) (2,218) (2,200) (8,968)  (9,575)
EBIT 1,752 1,787 1,704 ¥ 1,480 2,178 3,442 3,201 -7.0% 87.9% 6,723 10,768 60.2%
Interest expense (645) (654) (544) (504) (482) (507) (497) (2,347)  (2,499)
Other income (expenses) 259 285 251 467 183 186 180 1,261 700
Pretax profit 1,365 1,418 1,411 7 1,443 1,879 3,121 2,883 -7.6%  104.4% 5,637 8,969 59.1%
Tax (303) (283) (358) (430) (333) (590) (577) (1,373)  (1,345)
Net Profit before equity sharing 1,063 1,135 1,053 7 1,013 1,547 2,531 2,307 -8.9%  119.1% 4,264 7,624 78.8%
Equity sharing 15 33 33 19 23 43 8 101 301
Minority Interest (160) (94) (66) (234) (75) (233) (231) (553) (608)
Net Profit before extra item 918 1,074 1,021 7 798 1,494 2,341 2,084 “11.0%  104.2% 3,811 7,317 92.0%
Extraordinary Loss (Hedging) (18) (65) (67) (64) 72 (37) 0 (214) 0
Extraordinary items 0 0 0 472 0 0 0 472 0
Impairment Loss on asset 0 0 0 0 0 0 0 0 0
Reported Net Profit 900 1,010 953 " 1,207 1,566 2,304 2,084 -9.5%  118.6% 4,069 7,317 79.8%
Gross margin with depreciation (%) 18.0% 182%  18.0% 174% 21.0% 23.7% 22.8% 17.9% 20.0%
EBITDAmargin (%) 12.4% 128%  13.0% 12.2% 15.0% 17.4% 16.5% 12.6% 14.7%
EBIT margin (%) 5.4% 5.7% 5.6% 4.9% 74% 10.6% 9.8% 5.4% 7.8%
Net profit margin before extra items (% 2.9% 3.4% 3.4% 2.6% 51% 7.2% 6.4% 3.1% 5.3%
Net profit margin (%) 2.8% 3.2% 3.1% 4.0% 5.3% 71% 6.4% 3.3% 5.3%

Source: Company Data, Trinity Research
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SCGP: ulawung ESG
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SCGP ESG Data

Exrinvi it riarin ik 2022 2023 224 225 PHG Average
Compliance wilh e onmental mana gem ent. grinciples and standards

Ervinnmental management principles and stand ands 5 1 g e = I
Inforn aan an ncidenis relater] Lo legal violations or neg alive anvironmental mpacs

Mur ber of cases and inddenis of legal siolations o negalive environmenial impacts a a a a 0.15
Energy Management

Toltal eledricily consum plion within the organization (Mlowal-Hours) 918,805,482 977,582 966 1,098,251, 380 1,098,251 380 94,130,813
Tolal elerdricily expensea (Bahi) MiA M M M 151 468,184
Percenage of kel dedicily expense Do olal experses (%) - - - - 2
Tolal fud experse (Baht) MiA M M M 174,884,295
‘Waler Man aqenment

Tolal waler consum plian (Cubit nslers) 11,284,445 16,163,006 17,921,899 17,921 599 1524425
Rerycher water (Cubic meters) 14,625,722 14,355,735 14,040,191 14,040,191 1,675,272
Tolal waler wilhide awal experse (Bahil) 1Y - I M, 2029515
‘Wadte Management

Total wade generated (lograms) 417,961,002 331714950 524,273,362 524, 23362 27.494,786
Tolal rewsed frecychd wasbe (Kilagrams )y 982,213,781 1,026,922,762 936,645,668 900,531 876 52,120,994
Perceniage of Lokl reused frecyded waste Uo bolal washe generated (%) 25 310 174 1749 553
Gresnhouss Gas M ana gen ant

Setfing nef-Era greenhouse gas emissions targets MiA s i Yes A
Londg-lesm largel yaar of neb-zad grasnfiouss gas amissons 5 1Y 2,050 2,050 2,050 B
Tolal GHG emission | Meatric nnes of arbon dioxdde equivalent) 6,112,080 6,917,486 11,421,500 11,421.500 730,433
Toltal GHG eision - shpe 1 Melnc onnes of carbion dhoxide enuival ent) 3,447 634 3,478,085 3,634,313 3,634313 238,918
Tolal GHG emission - smpe 2 (Melric bonnes of carbon dioxide equival ant) 568,150 638,977 G686, 763 GG, 763 61,754
Total GHG emision - sope 3 (Helric nnes of carbon doxide equival ent ) 2,096,245 2.80043 7,100,424 7.100424 630,614
e lcalion of Gresphowse Gas BmiEsions a a a W g BIA
Marme af 'ﬁri"i'rli Lr.rllp:ni M Bk, I BA MiA
Huran Rights

Hurm an righis managemenl principles and standards M Yag L W g B
Infornt afon on noidenits reaterd Lo legal or sodal and hunan rghts viol alans

T Ledal rmbeer of G or sedents of sy el vobilions of b s or negulid o nagandeng soc el ad bt rghls | Goes) a a a a 01
The iota number of cades aor incidents that cause sqniicant labor disputes (Cases) a a a a a
Eniploy fitent

Talal Employment (Person ) MR MIA M MiA arn
Tolal number of em phoyess (Persans) 21,882 21,540 21,586 21588 1,861
Total number af mae amploy e (Parsons ) 16,472 1613 15,925 15925 651
Percenage of male employess (3% ) 75 7= 74 74 =
Tolal number of female em poyess (Persans) 5,410 5,417 5861 54861 a5l
Percenlage of Namake amphyess (%) 25 ) 26 26 &7
Tota of workars who e nol amphoyess (Person ) Y [ I M, ]
Perceniiage of nan-emplhoyes wiorkers o bolal employ ment (3% - - - - 2
Tolal emplayrnent of work érs wilh disabililie= (Persons) a9 =] 101 101 13
Emphoyes Remunaralan

Tolal eniplayes résm uneration {Bahl) 2A477.508,086 14627071837 14744124 823  14,744,124623 1,090.215,302
Ratio of average remuneralion of female emphoyess Do o ake amphoy e 1 1 2 2 1
Penertage of Lol nunber of anpoyes g erpkyes poadail fd b ool o e of angoye e (%) M (1Y Y 36 ==
Huran Capital Desyedio prne nt

Total anount spent on em ploypes raning and development {Bahi) 95 255 249 97 875,637 93,774,069 93,774,069 6,703,862
Pencenilage of raining and development expenses o otal expenses (%) a a L] M, -

Salety, OroupaBonal Health, and Emdronment al Work

Tota number of Dsk-line njury acddenis by ampioyess (Caa) Y [ I 25 a8
Total number of em ployess that osttime injuis ecesding 1 day {Person) LY Bk, Y 25 9
Last me injury lrequency rale (LTIFR) (Persans [ 1 million-manhours) a a a a 16,737
Last fim e injury frequency rale (LTIRR) (Persons [ 200,000 manhours) a a L] a 3,39
Talal nuriber af ém e 5, o Fatalilie=: &6 & resull of work-redated injury {Per son) A 1 A 1 Ji]
Go vermanos & nd Eoondmics
Partidpation in anti-omupon nelwor ks
Anti-comuplion netwarks ar projects the company has joinesd o declared intent o jain < i Yag A W MIA
Caonpadtion of e Boand of Drectors
Tota number of dirsctors (Persons) 12.00 12.00 12.00 12.00 9.50
Tota number of male dredors (Persons) 9.00 9.00 10.00 10.00 1.75
Percenage of male diredors (%) F5.00 75.00 8333 8333 80.40
Toba number of female direchors (Per sons) 3.00 3.00 200 2.00 1.75
Percenage of femake directors (%) 25.00 25.00 1667 16.67 19.60
Tota number of independent direcions (Persans) .00 7.00 7.00 7.00 3.90
Percerllage of indepen denl dirscions (%) aa.4a7 58.33 53833 58.33 #a1.7
Tatal number of exenilive dredons (Parsons) 1.00 1.00 1.00 1.00 2.80
Perceniage of execulive diredars (%) 833 8.3 833 8.33 30.39
Tolta number of non-execulive dredons (Pearsons) 11.00 11.00 11.00 11.00 G6.70
Perceniage of non-eesulive direcions (%5 91467 9i.&a7 91467 91.67 63.681
Mwerage diredar age (Years) 62.00 63.00 62.00 G2.00 G62.30
The chairm an of the board and e highestranking e xextive are fom the sanme person Y i) b L] Yag Y
The Charman of the Board is e Highed-ranking Exsrulive Y Brh, S Mo Y
The Chairman of the Board and the Highest-ranking Exerulive ane from the same Gmily MiA o Mo Mo A
Mesing Attendance of te Board of Direcbars
Mum ber af the Boand of Diredars mesdng (T imes) M B, I M, -
Mowerag e pereeniage of the Board of Direciors mesing (% ) Y Brh, S Wi, Y
Renuneration of Direciors and Execulives
Tolal Direclor Remuneration (Baht) 30,829,000 205,802,100 25,557 233 4,988,193
Total audil oo miles rarmunes aon (Zahl) B, 1,190,000 1,089,620 411,412
Tobal & weiilive reruneraon (Bl LY LY Y 104,244 000 39,010,415
Sustainability Policy and Strateqy
Carpor 3 sustanability report Hips: [ sesiairebilt snreoaging comt B cownioa o) sc-repnits Yag Y
Uniter Mations SDGs that diogn wilh he onganization"s sustnability management goals MiA fiesg s Yas A
Ol STaaiE, HE Gl STAMRILE, FiE
L6 TalPa LT Y S eTadreas Ty
DEOENE CECLELE
STAMCRUILE, SLETAINGEDL. STANDANDS SUSTAINE |
Iy ACCCUnTING T SCCOUNTING
STARDAT NI S TAMAILE BOART
(SR, TASK FOICE ON | (S, TASKFOCEON
raaTLSIE FELATED P TLNE AT
FINANCIAL FIS0 CELNES | FINANCLE (IS0 0 ES
Company sudteinahility disdosyre aiqned with quick s (TFE (T B

Source: SET, Campany Dala
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TRINITY

SECURITIES SCGP: 12 ga1AN 2569

SCG PACKAGING PUBLIC COMPANY LIMITED

Income statement

Year End Dec (Btm) 2023A 2024A 2025A 2026F 2027F
Sales 129,398 132,784 124,374 138,055 144,958
Cost of good sold (97,068) (101,122) (93,151) (100,869) (105,443)
Gross Profit 32,330 31,661 31,223 37,186 39,514
SG&A r (15,684) 7 (16,318) 7 (15,531) 7 (16,843) (17,685)
EBITDA 16,646 15,343 15,691 20,343 21,829
Depreciation & Amortization r (9,206) " (9.259) " (8.968) " (9.575) " (10,523)
EBIT 7,440 6,085 6,723 10,768 11,307
Equity Shares 39 113 101 301 301
Financial Costs (2,020) (2,429) (2,347) (2,499) (2,524)
Other Income 943 995 1,261 700 700
Other Expenses r o” o” o” o” 0
Pretax Profit 6,403 4,764 5,738 9,270 9,784
Tax (1,153) (825) (1,373) (1,345) (1,422)
Net Profit before minority 5,249 3,938 4,364 7,925 8,362
Less Minority Interest r (180) " 28)" (553)7 (608) " (669)
Net Profit before Extra. 5,069 3,910 3,811 7,317 7,693
Impairment loss on assets 0 0 0 0 0
Extraordinary items 180 (211) 258 0 0
Reported Net Profit 5,248 3,699 4,069 7,317 7,693
EPS (Bt) 1.22 0.86 0.95 1.70 1.79
Core (EPS) 1.18 0.91 0.89 1.70 1.79
Statements of Financial Position
Year End Dec (Btm) 2023A 2024A 2025A 2026F 2027F
Cash in hand & at banks 9,889 9,849 6,464 4,895 6,534
Short term investment 7,292 2,433 4,441 4,530 4,621
Accounts receivable -net 22,648 23,551 22,152 24,585 25,814
Inventories 19,253 19,027 17,356 19,345 20,222
Other current assets 1,191 443 354 393 412
Total Current Assets 60,272 55,304 50,766 53,747 57,604
Investments 1,177 1,193 2,458 2,760 3,061
Property, Plant & Equipment 94,279 91,014 85,325 95,750 105,227
Good wiill 29,374 28,242 26,434 26,434 26,434
Intangible assets 10,051 9,098 8,325 8,325 8,325
Deferred tax assets 1,036 1,351 1,042 1,042 1,042
Others 2,371 2,377 2,179 2,179 2,179
Total Assets 198,561 188,580 176,531 190,238 203,873
Loans and O/D from banks 15,337 24,493 24,387 26,826 29,509
Account payable-trade 14,808 15,678 14,707 17,963 18,778
Current portion 1 yr L/T loans 12,660 12,139 7,004 7,705 8,475
Other current liabilities 23,586 4,293 1,333 1,352 1,372
Total Current Liabilities 66,390 56,603 47,432 53,846 58,133
Long-term debt 21,117 28,245 28,702 31,573 34,730
Other 8,604 8,445 10,281 9,706 10,611
Total Liabilities 96,111 93,293 86,415 95,124 103,474
Paid-up share capital 4,293 4,293 4,293 4,293 4,293
Premium on share capital 39,415 21,532 19,738 19,738 19,738
Legal reserve 450 450 450 450 450
Reserve for expansion 3 3 3 3 3
Subordinated capital debentures 0 0 0 0 0
Unappropriated 57,993 59,147 60,840 65,230 69,846
Others (24,832) (8,747) (10,922) (10,922) (10,922)
Total Equity before MI 77,322 76,678 74,402 78,792 83,408
Minority Interest 25,127 18,608 15,713 16,322 16,991
Total Equity 102,449 95,287 90,116 95,114 100,399
Total Liabilities & Equity 198,561 188,580 176,531 190,238 203,873
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TRINITY esearch Je partm et tq

SECURITIES SCGP: 12 ga1AN 2569

SCG PACKAGING PUBLIC COMPANY LIMITED

Cash Flow Statement

Year End Dec (Btm) 2023A 2024A 2025A 2026F 2027F
Pre-tax profit 8,421 6,953 7,790 11,161 11,639
Depreciation 9,206 9,259 8,968 9,575 10,523
Chg in w orking capital (1,153) (825) (1,373) (1,345) (1,422)
Tax paid (180) 211 (258) 0 0
Other operating activities 24,987 (18,519) 1,263 (1,761) (386)
CF from Operating 41,281 (2,921) 16,390 17,630 20,353
Capital expenditure (9,518) (3,908) (700) (20,000) (20,000)
Change in investments (5,099) 4,527 (2,964) (390) (392)
Other investing activities 0 0 0 0 0
CF from Investment (14,617) 620 (3,663) (20,390) (20,392)
Capital Increase 0 (17,883) (1,794) 0 0
Debt Financing 865 15,764 (4,783) 6,009 6,610
Dividend (incl. tax) (2,575) (2,361) (2,361) (2,927) (3,077)
Other financing activities (25,030) 6,742 (7,175) (1,891) (1,855)
CF from Financing (26,741) 2,262 (16,112) 1,192 1,679
Change in Cash (77) (40) (3,385) (1,569) 1,639
Beginning Cash 9,966 9,889 9,849 6,464 4,895
Ending Cash 9,889 9,849 6,464 4,895 6,534
Key Ratios

Year End Dec (Bt mn) 2023A 2024A 2025A 2026F 2027F
Per Share (Bt)

EPS 1.22 0.86 0.95 1.70 1.79
DPS 0.55 0.55 0.55 0.68 0.72
BV 18.01 17.86 17.33 18.35 19.43
CF 9.62 -0.68 3.82 4.1 4.74
Liquidity Ratio (x)

Current Ratio 0.91 0.98 1.07 1.00 0.99
Quick Ratio 0.62 0.64 0.70 0.64 0.64
Profitability Ratio (%)

Gross Margin (Inc. Depre) 17.87% 16.87% 17.89% 20.00% 20.00%
EBITDA Margin 12.86% 11.56% 12.62% 14.74% 15.06%
EBIT Margin 5.75% 4.58% 5.41% 7.80% 7.80%
Net Margin 4.06% 2.79% 3.27% 5.30% 5.31%
ROE 5.12% 3.88% 4.52% 7.69% 7.66%
Efficiency Ratio

ROA 2.64% 1.96% 2.31% 3.85% 3.77%
ROFA 5.57% 4.06% 4.77% 7.64% 7.31%
Leverage Ratio (x)

Debt to Equity 0.64 0.85 0.81 0.84 0.87
Net Debt to Equity 0.41 0.69 0.66 0.72 0.74
Interest Coverage Ratio 3.68 2.51 2.86 4.31 4.48
Growth

Sales Grow th -11.41% 2.62% -6.33% 11.00% 5.00%
EBITDA Grow th -7.20% -7.83% 2.27% 29.65% 7.31%
Net Profit Grow th -9.52% -29.52% 10.01% 79.79% 5.14%
EPS Grow th -9.52% -29.52% 10.01% 79.79% 5.14%
Valuation

PER (x) 23.72 33.66 30.59 17.02 16.18
P/IBV (x) 1.61 1.62 1.67 1.58 1.49
EV/EBITDA (x) 9.84 11.70 11.35 9.13 8.73
P/CF (x) 3.02 -42.62 7.60 7.06 6.12
Dividend Yield (%) 1.90% 1.90% 1.90% 2.35% 2.47%
Dividend Payout Ratio (%) 45% 64% 58% 40% 40%
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Corporate Governance Report Rating

o Range Number ot Logo FanURNG Description
90 - 100 AAAAA ALEA Excellent
80 - 89 AAAA fan Very Good
70 - 79 A b A # Good
60 - 69 A A Swald Satisfactory
50 - 59 ﬁ MUY Pass
i 50 No logo given /A NAA
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