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Year End 2023A 2024A 2025F 2026F 2027F
Sales(Bt mn) 36,965 37,786 33,713 33,633 33,636
EBITDA(Bt mn) 5,542 4,370 4,327 4,742 4,787
Net Profit (Bt mn) 6,060 5,253 4,327 4,419 4,215
EPS (Bt) 0.34 0.28 0.23 0.24 0.23
EV/EBITDA (x) 31.67 42.39 51.62 48.27 49.19
PER(x) 5.47 5.99 5.69 557 5.84
DPS(BY) 0.20 0.15 0.11 0.11 0.10
Div Yield (%) 10.64% 8.82% 8.00% 8.17% 7.79%
ROE (%) 13.25% 10.90% 8.66% 8.48% 7.77%
P/BV (x) 0.72 0.65 0.49 0.47 0.45

Source : Trinity Research
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Corporate Governance Report Rating

o Range Number ot Logo FanURNG Description
90 - 100 AAAAA ALEA Excellent
80 - 89 AAAA fan Very Good
70 - 79 A b A # Good
60 - 69 A A Swald Satisfactory
50 - 59 ﬁ MUY Pass
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