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Year End 2020A 2021A 2022A 2023F 2024F
Sales(Bt mn) 20,588 29,160 34,486 35,964 29,159
EBITDA(Bt mn) 5,363 8,444 9,514 9,471 7,682
Net Profit (Bt mn) 4,251 7,070 8,173 7,945 6,639
EPS (Bt) 1.98 3.30 4.18 3.70 3.10
EV/EBITDA (x) 6.18 4.00 3.58 3.86 4.75
PER(x) 10.35 6.89 5.62 6.35 7.59
DPS(Bt) 1.01 0.91 1.45 148 124
Div Yield (%) 4.91% 4.00% 6.15% 6.30% 5.27%
ROE (%) 11.30% 17.60% 18.08% 15.83% 12.15%
P/BV (x) 1.20 1.16 0.99 0.98 0.91

Source : Trinity Research
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Corporate Governance Report Rating
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Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA
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