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Outlook 4Q26-2027
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.. Quarterly Result

SERMSANG POWER CORPORATION PUBLIC COMPANY LIMITED
STATEMENT OF PROFIT & LOSS (CONSOLIDATED)

(Unit : Btm) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 QoQ YoY 2025A
Revenues

Sales 893 634 742 877 884 731 880 20.3% 18.5% 3,146
COGS (391) (382) (384) (413) (408) (435) (434) (1,570)
Gross margin 502 252 358 464 476 296 446 50.6% 24.6% 1,577
General administrative expenses (102) (97) (102) (101) (87) (96) (190) (401)
EBITDA 660 414 511 632 670 497 544 9.5% 6.3% 2,217
Depreciation & Amortization 259 258 255 268 281 296 288 1,041
EBIT 401 155 256 364 389 200 256 27.5% -0.2% 1,176
Interest expense (188) (196) (157) (156) (144) (148) (143) (697)
Other income (expenses) 45 38 32 20 47 12 13 136
Pretax profit 258 -2 131 228 293 64 125 96.3% -4.3% 615
Tax (18) (14) (17) (2) (14) (12) 16 (52)
Net Profit before equity sharing 241 -16 114 226 279 51 141 174.6% 24.3% 564
Equity sharing 0 0 0 0 0 0 0 0
Less Minority Interest (2) 3 (2) 0 (14) 9 (6) (1)
Net Profit before extra item 238 -14 112 226 264 61 135 121.8% 20.9% 562
Extraordinary items 0 0 0 0 0 0 193 0
Reported Net Profit 238 -14 112 226 264 61 328 438.3% 193.3% 562
Gross margin with depreciation (%) 56% 40% 48% 53% 54% 40% 51% 50%
EBITDA margin (%) 74% 65% 69% 72% 76% 68% 62% 70%
EBIT margin (%) 45% 24% 34% 41% 44% 27% 29% 37%
Net profit margin before extra items (%) 27% -2% 15% 26% 30% 8% 15% 18%
Net profit margin (%) 27% -2% 15% 26% 30% 8% 37% 18%

Source: Company Data
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Corporate Governance Report Rating
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90 - 100 AAAAA ALEA Excellent
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70 - 79 A b A # Good
60 - 69 A A Swald Satisfactory
50 - 59 ﬁ MUY Pass
i 50 No logo given /A NAA
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