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TRUE Quarterly Result

TRUE CORPORATION PUBLIC COMPANY LIMITED
STATEMENT OF PROFIT & LOSS (CONSOLIDATED)

(Unit : Btm) 1Q25 2Q25 3Q25 4Q25 1Q26 [e]]e] YoY 2025A
Revenues

Sales 51,436 49,596 47,230 47,407 46,393 -2.1% -9.8% 195,669
COGS -35,602 -33,919 -30,701 -29,842 -28,440 -4.7% -20.1% -130,065
Gross margin 15,833 15,677 16,529 ’ 17,564 17,953 2.2% 13.4% 65,604
General administrative expenses " -10,162" -9,902" -10,949 11,8437 -7,493 -36.7% -26.3% ’ -42,856
EBITDA 23,048 23,044 23,809 23,693 28,208 19.1% 22.4% 93,595
Depreciation & Amortization -17,377 -17,269 -18,229 -17,972 -17,748 -1.2% 21% -70,847
EBIT 5,671 5,775 5,580 5721 10,460 82.8% 84.4% 22,748
Interest expense -5,163 -5,063 -5,186 -5,188 -4,757 -8.3% -7.9% -20,600
Other income (expenses) 222 160 603 411 479 16.5% 115.4% 1,396
Pretax profit 1,475 1,639 1 ,730' 2,107 6,917 228.3% 368.9% 6,951
Tax 160 368 -155 1,787 -318 -117.8% -299.1% 2,160
Net Profit before equity sharing 891 1,239 843" 2,731 5,864 114.7% 558.2% 5,705
Equity sharing 744 767 733 1,163 735 -36.8% -1.2% 3,407
Less Minority Interest -1 25 -3 108 -10 -109.4% 799.7% 129
Net Profit before extra item 1,634 2,031 1,573 4,003 6,589 64.6% 303.3% 9,240
Extraordinary items 0 0 0 0 0 0
Reported Net Profit 1,634 2,031 1,573 4,003 6,589 64.6% 303.3% 9,240
Gross margin with depreciation (%) 31% 32% 35% 37% 39% 34%
EBITDA margin (%) 45% 46% 50% 50% 61% 48%
EBIT margin (%) 1% 12% 12% 12% 23% 12%
Net profit margin before extra items (%) 3% 4% 3% 8% 14% 5%
Net profit margin (%) 3% 4% 3% 8% 14% 5%
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