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ERWBs Earnings Table 

 
MINTBs Earnings Table 

Source: MINT, Trinity Research 
 

ขอ้มูลทางการเงนิ 
Year End: 2015A 2016A 2017A 2018F 2019F 
Sales (Bt mn)  5,255   5,624   5,996   6,802   7,618  

EBITDA Bt mn) 1,371 1,567 1,789 2,019 2,297 

Net Profit (Bt mn) 198 367 506 612 643 

EPS (Bt) 0.08 0.15 0.20 0.24 0.25 

EV/EBITDA (x) 15.97 14.22 12.59 12.49 11.99 

PER(x) 74.17 40.52 30.12 24.89 23.67 

DPS(Bt) 0.04 0.06 0.09 0.11 0.13 

Div Yield (%) 1.00% 1.33% 1.29% 1.47% 1.86% 

ROE (%) 4.28% 7.63% 9.96% 11.24% 11.07% 
Source: ERW, Trinity Research 

ขอ้มูลทางการเงนิ 
Year End: 2015A 2016A 2017A 2018F 2019F 
Sales(Bt mn) 42,432 51,152 55,001 61,977 65,314 

EBITDA(Bt mn) 6,224 7,476 8,65 11,080 11,971 

Net Profit (Bt mn 7,040 6,590 5,415 6,926 7,416 

EPS (Bt) 1.60 1.84 1.23 1.50 1.60 

EV/EBITDA (x) 23.12 19.37 21.79 17.18 16.36 

PER(x) 18.75 19.58 32.50 32.03 29.92 

DPS(Bt) 0.35 0.35 0.40 0.49 0.60 

Div Yield (%) 1.17% 0.97% 1.00% 1.17% 1.36% 

ROE (%) 23.14% 18.77% 12.78% 13.42% 12.73% 
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Anti-corruption Progress Indicators 
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