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BCPG 6.90 7.30 CODT59'lW#han 290MWahenastl wuyunrlsidulniads 25%
CPF 24.70 25.75 CPF éan”u CPP 1fautflu 100% dusinls
KCG 8.40 8.80 goihifasnanune uazatlsaaalnilla arfizedaanndnsioal

T

Thailand: A far cry could raise a chance of rate cut

SET: a1a SET Index jutiiilaaaraluwauuinauaaiaviusansgiia
Au navAINANRTudIUYAIFIATINNITAIUTURARY 5IUAIAIIN
Huldlsduavnisaaaanidaulauianadinaludlaivininngedu
MandviszanainstasergAaannng IMF agatsdindssina’lng
Ardutndguduaduitday Downside risk Tuseduge (sruacidan
AuUa19) M9l unLsdinig Incorporate nsdsuaanantda 0.25% Tu
ddavininan s PE Model 2asisn aglainssduausnefiauuas
SET Index az&unsagnadudiulaainsgeiu 1150 aalideszeu 1170
n'le ndsngnisal PE Expansion Mvinly Multiple Tunsaiauin
flauuagntiugn Re-rated fiunnagin 12.6x anntdui 12.3x (s1n 1)
Strategy: Tua 1wsiuts1d9aguugirl Wait & See sia’ld walu
gn1enaadl SET anagn Re-rated fiu suduadnuduldlsuasnisan
aantdanuindu uavingrunsa Selective buy ‘ludvngusiunugiin 10
Mdszdrlasuna 2 aadn'le de'lsdun BCP, TOP, PTTGC, GPSC,
CPF, BDMS, BH, TCAP, 3BBIF, LHHOTEL (agats1aanun
a5z CPF wavilsyifiunistanasnulu CPP wwulluuineaa
fA1'1suay Valuation 1in14ii Upside siasiatilnvunaaasisn
flaqiiuii 28.0 uan uuziih “da” luidefiusiucalyl) drunau
Yunaraiunisifearlsluaaiaalredu uavluivnsu Rate-
sensitive atinv'Wuuual (SAWAD, MTC, TIDLOR) tilusiu
Critical juncture: IMF (Hainasiarunul TUNLATHFATanaly
A6 srufivnisuzaadluaINITLALTANILATHEAIITAN tHagan
aNutdadludruaunianuguussuindu lunasAriiuaulaulg
shvqdniusdasasvaunassrInsiiuiaduduida wasnsesunnsg
iutaluszaznaty deasiaanpnubiguaaioaralulssinauay
sendnvdseindle 1aalusauil IMF USuanmianisalnisiéiuie
wsrsAalaniliiuasivinaanda 2.8% way 3.0% (51U 2) anaLdun
3.3% uag 3.3% auaeu .

Major countries: Tug&iuzavdssinauniaiulradu gnisuag
AanIsalnIstAuTIaenue Taeawisiinaiatredniganlusaudl
IMF aaa1an1sai GDP growth ffiuaslninavatneaddainda 1.8%
wag 1.7% annadenauniinm 2.7% uwas 2.1% auasy faunlney
Twardeatrviugnliuanludasiaanii e IMF uasnisidiuied
fluazdniin 4.0% uas 4.0% aaagntdui 4.6% uas 4.5%
Muaau (U9 3) }

Asia: S nsugiinnaadaiu IMF aaa1anisal GDP growth &5y
naulszindiialntivaslssnamasiaun lulduazduwinwia 4.5%
wae 4.6% nLeun 5.1% waz 5.1% auarau frulungu ASEAN-5
dedsznautluere Tne dutetids unards AfdTud waz&oatus
IMF aaaansallfiuianastnda 4.0% wuae 3.9% nudiun 4.6% uay
4.5% auaeay

(ausraazidaananiiniag)
uusu 1,120 uulenu 1,157

uniasiziuil
e IRPC (da snetilhuung 1.15 uan) ana 1Q25 feananu ann GRM Aanad

Market Summary
Closed +/- %Chg
SET 1,144.05 +9.34 +0.82
SET50 730.20 +6.04  +0.83
SET100 1,573.45 +1350  +0.87
Mai 258.69 +0.91 +0.35
Dow Jones 39,186.98  +1,016.57 +2.66
Nasdaq 16,300.42 +429.52 +2.71
Nikkei 34,220.60 - 59.32 -0.17
Hang Seng 21,562.32 +167.18 +0.78
SET Mkt. Cap (Btmn) 14,143.33
SET Turnover (Btmn) 35,686.26
PER(x) 15.65
KBANK  SCB CPALL ADVAN  gpg
BANK ENERG ICT
22 Apr.25 Buy Sell Net

Institution 2,463 2,820 -357
Proprietary 1,925 1,982 -56
Foreign 20,849 20,726 123
Local 10,449 10,159 290
1-22 Apr.25 Buy Sell Net
Institution 47,458 57,821 -10,363
Proprietary 27,612 27,604 8
Foreign 249,907 260,658 -10,751
Local 184,873 163,767 21,105
Commodities 22 Apr25 21 Apr.25 Chg %Chg
BUUSS 33.34 33.06  +0.29 +0.86
USS$/Yuan 7.312 7299  +0.01 +0.18
US Bond Yield 10y(%) 4370 4401 -0.03 -0.71
Brent Oil (US$/bbl) 67.44 66.26 +1.18 +1.78
Nymex Oil (US$/bbl) 63.67 6241 +1.26 +2.02
Gold Spot (US$/0z) R

337937 342377 4440 130
Baltic Dry Index 1,261.00 126100 +0.00 +0.00
Dollar Index (DXYO) 99.64 9832 +1.32 +1.34

Today’s Event

. BBL XD 6.50 v
e SPA XD 0.10 v

aigsia wundu
CFA, FRM (ID: 31379)
E-mail: nuttachart@trinitythai. com
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. e Thailand: atn9lsfiann winazdnadldlusialscimdaasngu ASEAN az
wuilszwmalnazassn gn IMF ﬂ%uamﬂsgmpl,msaemnqm‘lusauﬁ
Tngfinsaaavasmanisaiannaivnaudy 1.1% fvgngruduuassagluszeu
mmmnaﬂu,mmﬂo 2.9% ('s:lhn 4) oil szdu GDP growth wae'lnafliyi IMF
Uszifiunian 1.8% ifu na‘;m‘m&m‘tunauﬂs"mmnm‘lvmLatﬂuamo“lumaaaaau
uagwnliidauduilsy mmn'\aawmu'\auﬂmavﬁﬂmunuu,m Inadfiafludusu 3
7 IMF dseifiuinagfidanmsiduiamaasegiailisgadnsae (517 5)

e Our take: 1ausquua’ lLijﬁuuuaoLﬁoausiaswmuum‘iﬁuLmugﬁaﬁ
IMF wauwsaanun  dotdiainviiaousivgludssinaasiinsnaasdiuan
UsuinansidsegAalnauazdszanansilsuaswa. amamatuaa‘tyﬁwam“lﬂ .
5‘;34aaﬁ'ﬂm.1/|azumimuLLw'sﬂszmzunTsQ's\fmu‘Lmum 30 w.adl dewnlun
Uszaunus. Jusvnanlilafinsaanantdauiaunaaunaaiamianivly il
Tanmatiaanufanivlugruzasaaranulnglagelunuuasuais

51l 1: PE Model aausnlunssiilaytiunazasaininisannantiiauiauns
flarifuiin

Multiple at 2025E Multiple at
Fair SET  Upside / Fair SET  Upside /
2.00% RP EPS 1.75% RP
(Current) Downside (Potential) Downside
(Current) (from BB) (Potential)
Base 13.2x Fwd PE 93 baht 1230 +7.5% 13.6x Fwd PE 1265 +10.6%
Conservative | 12.3x Fwd PE 93 baht 1145 0.0% 12.6x Fwd PE 1170 +2.3%

Source: Trinity Research

5171 2: 1szunain1s GDP growth 21ae IMF Tungazaiinnaansn

WORLD ECONOMIC OUTLOOK APRIL 2025

GROWTH PROJECTIONS BY REGION

(REAL GDP GROWTH, PERCENT CHANGE)

EURO AREA
0.9 0.8 1.2

2024 2025 2026

2024 2025

2024 2025 2026

0ig17m LNaNIEY, CFA, FRM
waanzidautindinsees
031379

nuttachart@ trinitythai.com Source: IMF
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. 51171 3: man1sai GDP Growth ilinavilszinadrdeyain IMF aaa
% Previous wmmm Current «=®=Downgrade (rhs) %
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i =
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Sources: IMF, Trinity Research

5111 4: Usznanenflulszinadudu 1 Tu ASEAN ﬁnnﬂ'%;luammmmsnf
GDP Tusauilunniga wautdeiidnsinisisuiailidenngan 1.8% dneru
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waanzidauindinsieel 031379

nuttachart@ trinitythai.com Sources: IMF, Trinity Research
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. 5111 5: IMF dszdiulnaisazidnsinisidulanidsusaailiiaraaiududu
3 anvnauisainaiialulnasdssimamasiamnluada

% m2025E GDP growth of EM & Developing Asian countries
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Fund Flow

Net Foreign

Indicators
to watch

SET

Forward PE
[]

EPS Forward
Y2025E  92.31x
Y2026E 100.87x

D ge

p 4
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Investment in Eq

es (Asia ex. Japan)

Unit - USS min
As at Day WTD Net MTD Net YTD Net
India 21-Apr 2054 21,2389 14.775.7
Indonesia 22-Apr 72 3 1,197 4 30270
Malaysia 22-Apr -24.0 471 -2,900.3
Philippines 22-Apr o7 =15 2886
South Korea 22-Apr 1794 4636 12,9429
Sri Lanka 22-Apr 0.2 0.2 323
Taiwan 22-Apr 385 683 -20,077.2
Thailand 22 Apr 37 63.8 -314.1 -1,4862
Vietham 22-Apr 19.5 225 -500.2 -1,504.4
Source: Bloomberg
50,000 mmmm TFEX Net Foreign (LHS) = TFEX Net Foreign Accumulate since Jan 25(RHS) 100,000
40,000 80,000
& 30,000 60,000
5 20,000 40,000 ©
£ 10,000 20,000 S
& 100l oo 8
£ -10,000 20,000 &
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LOLOLOLLOLOLOOOLOLOODOLOLODODOLOOOLNOLNOLLOLOLOLLOLLLLOLLLLWOLWLW
gagagaaaqgggaaagaagggaaagagaggaaygaaqaqaqg
CCCCCcCCcCCcCCcCCcCCcCCcCOO000000000%%5555S S S 5 2 = 5 5 5 5 5
SEE3SSIITIIPPoePePePPePsS3S3333333222822%
i’ggg mmmm SET Index Net Foreign (LHS) = SET Index Net Foreign Accumulate since Jan 25(RHS) 10,000
2000 10000
g 20 g
E 2000 40000 E
4,000 -50,000
-6,000 -60,000
-8,000 -70,000
LOLOLOLLOLOLOOLOOOLOLODLOLODOLOODOOLOLNOLOLWOLOLOLWOLLOLLLOLLWLWLW
goagqgagaggaqgqgqgaqgggagqgyaaagaaggayaqagaqaaqg
CCCCCCCCCcCCcCCcCOO0O0O0000000%55555L S o & o 0 0 0 0 2 2
SSSSs8ssgggoppPpopeeppe233233333322822
Last Previous % chg AW Prior 1M Prior  Remark
VIX Index 30.57 33.82 -9.6% -1.0% 74.9% +
Ted Spread 0.55 0.54 2.8% -0.9% -4.5% -
U.S.Dollar Index 99.64 98.32 1.3% 0.0% -4.3% -
U.S.Bond Yield 4.36 4.40 -0.9% 0.0% 0.0% -
Emerging Asia Index (MXMS) 583.40 583.74 -0.1% -0.1% -5.9% -
Source: Bloomberg, Aspen
4 —— SET fwid PE avg. - =250
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Price performance of Stock in SET50
(for weekly: 11 - 22 Apr 2025)

Stock 22-Apr-25 %YTD %-1W  %-1M_ %-3M %-6M %-12M
SET 1,144.05 -18 1 -4 -16 -22 -15
SET50 730.20 -19 0 -3 -18 -22 -12
BANK 382.75 -4 -4 -9 -8 -3 5
BBL 142.00 -6 2 -6 -9 -6 0
KBANK 149.00 -4 -1 -9 -7 1 20
KTB 20.10 -4 -1 -16 -13 -3 21
SCB 112.00 -5 -8 -10 -10 -1 7
TISCO 99.75 1 2 -1 1 3 0
TTB 1.81 -3 -5 -7 -5 1 2
COomMM 24,231.80 -15 1 -2 -13 -25 -20
BJC 23.80 2 1 10 5 -4 -5
CRC 23.50 -31 2 -13 -31 -29 -30
Ccom7 19.50 -26 5 -1 -16 -24 9
CPALL 50.75 -9 0 1 -9 -23 -9
GLOBAL 7.05 -49 15 -3 -43 -56 -56
HMPRO 8.55 -9 -4 4 -4 -16 -17
CONMAT 4,453.25 -14 4 -7 -8 -27 -34
SCC 150.50 -10 5 -8 -3 -28 -39
ENERG 15,277.78 -14 1 -4 -12 -23 -22
BANPU 4.24 -29 1 -5 -18 -33 -21
BGRIM 11.20 -43 15 0 -27 -52 -56
EGCO 101.00 -14 9 6 -12 -18 -8
GPSC 30.75 -20 24 8 -5 -34 -36
GULF 45.50 -24 1 -9 -24 -32 11
OR 13.10 -2 6 24 11 -19 -27
PTT 30.50 -4 -3 -4 -2 -10 -10
PTTEP 100.50 -16 0 -12 -19 -20 -36
RATCH 26.00 -13 4 -1 -9 -22 -5
TOP 24.70 -13 6 -9 -5 -47 -57
ETRON 8,421.67 -53 1 -1 -51 -46 -1
CCET 5.35 -47 6 -14 -38 5 135
DELTA 69.25 -55 1 -53 -47 0
FIN 2,508.77 -13 6 -9 -19 -19
KTC 46.50 -7 0 1 -10 -4 9
MTC 43.50 -9 7 4 -2 -16 -1
SAWAD 31.25 -25 11 6 -20 -26 -21
FOOD 9,288.84 -1 2 -2 -6 -17 -11
CBG 63.00 -20 4 1 -20 -21 -4
CPF 24.90 9 -1 3 13 0 37
ITC 13.10 -41 -3 -20 -23 -47 -36
MINT 26.25 1 1 -4 9 -8 -17
OsP 14.80 -29 8 -3 -29 -30 -27
TU 10.90 -16 1 -4 -10 -27 -23
HELTH 5,006.96 -1 3 1 -7 -25 -24
BDMS 23.80 -3 3 4 -1 -17 -16
BH 171.00 -14 2 -2 -10 -38 -24
ICT 186.81 -5 1 -7 -8 26
ADVANC 281.00 -2 -1 -3 2 42
INTUCH 81.50 -16 0 0 -19 -23 22
TRUE 12.00 8 3 8 2 -1 57
INSUR 8,885.32 -2 7 -2 3 -6 6
TLI 12.10 8 9 1 12 9 36
PKG 1,791.37 -24 7 -8 -15 -39 -45
SCGP 13.20 -33 10 -13 -24 -51 -59
PETRO 441.92 -24 4 -8 -15 -26 -37
IVL 19.20 -23 3 -9 -14 -23 -19
PTTGC 18.10 -26 9 -3 -16 -27 -52
PROP 150.50 -24 4 -8 -18 -31 -33
AWC 2.22 -37 3 -20 -28 -40 -50
CPN 48.50 -15 2 -3 -9 -27 -22
LH 4.34 -14 3 -2 -1 -28 -41
WHA 2.90 -47 12 -21 -43 -49 -38
TRANS 203.20 -31 3 -6 -28 -33 -35
AOT 37.50 -37 -1 -6 -36 -40 -42
BEM 5.95 -16 7 7 -12 -26 -27
BTS 5.05 -17 13 -7 -14 12 -16

1 Week Performance

SCcB
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s1A1duA1 Commodity 23-Apr-25 (7:45 AM)

dasuanuldauiui* 33.34 Change  0.29

*wFauiiey Transaction ahgadunaunmiin (Taa'bivanidlunay off-shore %a on-shore)

Auen dafiisnan flaandn  aAauuda | sentleside | Aauwin | wldau +- % udnnsneiiiAag
3a U5uilsy Baltic Dry Index (spot) 22-Apr-25 | 21-Apr-25 1,261 1,261 +0.00 0.0%|PSL, TTA
BHSI (Handy Size) 22-Apr-25 | 21-Apr-25 569 569 +0.00 0.0%
[Tt (US Cents/kg) 22-Apr-25 | 21-Apr-25 215.60 218.60 -3.00 -1.4%|STA, TRUBB
iena (Cent/Pound) 22-Apr-25 | 21-Apr-25 17.96 17.74 +0.22 1.2%|KSL, KBS, KTIS, BRR
dauvdas (Cent$/Bushel) 22-Apr-25 | 21-Apr-25 1,052.50 1,045.50 +7.00 0.7%|TVO
dsiurhau (US$/ton) 22-Apr-25 | 21-Apr-25 3,945.00 3,876.00 +69.00 1.8%|CPI, LST, UPOIC, UVAN
donzd (US$/ton) 22-Apr-25 | 21-Apr-25 2,561.00 2,561.00 +0.00 0.0%|BEYOND
navA (US$/oz) 22-Apr-25 | 21-Apr-25 3,379.37 3,423.77 -44.40 -1.3% (Source:Aspen)
SPDR Gold Trust  |(ton) 22-Apr-25 | 21-Apr-25 947.70 952.29 -4.59 -0.5%
sfudu nndu WTI (US$/barrel) 22-Apr-25 | 21-Apr-25 63.67 62.41 +1.26 2.0%|PTT, PTTEP, TOP, PTTGC, BCP
A7 |Brent (US$/barrel) 22-Apr-25 | 21-Apr-25 67.44 66.26 +1.18 1.8% |(Source:Aspen)
AnsARY »Adu  |GRM (US$/barrel) 22-Apr-25 | 21-Apr-25 5.12 4.82 +0.30 0.0%|BCP, IRPC, PTTGC and TOP (Bloomberg)
dsfuvinenusau Heating Oil (cent/gallon) 22-Apr-25 | 21-Apr-25 216.35 212.47 +3.88 1.8%|BCP, IRPC, PTTGC and TOP (Bloomberg)
Natural Gas($/MMBtu) 22-Apr-25 | 21-Apr-25 3.04 3.05 -0.01 -0.4%|PTTEP, PTT, BANPU (Bloomberg)
Uiasiad Naphtha (US$/MT) 22-Apr-25 | 21-Apr-25 574.75 571.75 +3.00 0.5%|PTTGC, SCC (1flusiunu)
Ethylene (US$/MT) 18-Apr-25 11-Apr-25 760 760 +0.00 0.0%|PTTGC, SCC, IRPC (Bloomberg)
9A&ALA13 |Propylene (US$/MT) 18-Apr-25 | 11-Apr-25 790 790 +0.00 0.0%|PTTGC, SCC, IRPC
wan HRC (US$/ton) 3asau 22-Apr-25 | 21-Apr-25 940.0 940.0 +0.00 0.0% |(Source:Bloomberg)
auiu NEX (US$/ton) 18-Apr-25 | 11-Apr-25 92.35 93.89 -1.54 -1.6% |BANPU, LANNA, UMS
ams A (uw/an.) 28-Feb-25 | 31-Jan-25 39.50 41.50 -2.00 -4.8%|CPF, GFPT (Source: CPF)
ydau [A9Vannamei(uwn/nn.) 28-Feb-25 | 31-Jan-25 175 170 +5.00 2.9%|CPF, CFRESH, SSF, ASIAN, TU
Mmdau |dgns (1n/an. 28-Feb-25 | 31-Jan-25 79.00 76.00 +3.00 3.9%|CPF
A15¥21913a (Baltic dry Index) AIN15naU GRM (US$/barrel)
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NVDR Trading Data by Stock : 23 Apr 2025

Value (Btm) : yarn (§1uun) Value (Btm) : yar (d1uun) 1-22 Apr 25 1 Jan 25 - 22 Apr 25 Value (Btm) : 3ap" (A11171)

STOCK 22 Apr 21 Apr 18Apr 17 Apr 16 Apr 5T3;ayls STOCK 22 Apr 21 Apr 18 Apr 17 Apr 16 Apr 5T3;ayls TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL
1 ADVANC 458.0 -92.9 9.8 -112.6 156.8 419.2 | KBANK -306.3 157.4 -207.6 -60.1 -327.9 -744.4 | ADVANC 1,612.8 KBANK -3,958.8 | 1 ADVANC  9,698.3 DELTA -3,897.5 | 1 TRUE 11,218 PTTEP -10,418
2 AOT 3316 712 140.8 -189.9 208.6 562.4 | BDMS -210.6 -118.9 67.7 -56.0 -10.2 -327.9 | AOT 1,181.7 BCP -3,116.7 | 2 CPALL 7,395.6 PTT -3,5699.6 | 2 DELTA 10,416 AOT -6,323
3 CPALL 191.7 -434 -38.2 -53.1 -292.8 -235.8 | TRUE -171.0 104 158.8 -53.4 18.8 -36.4 | TRUE 825.0 GULF -2,110.5 | 3 AOT 3,825.8 BDMS -3,357.8 | 3 CPALL 10,392 ADVANC -5,526
4 BBL 176.1 -421 -2614 -56.5 -70.8 -254.8 | SCB -167.3 143.2 -429 -5.7 -171.4 -244.1 | CPF 686.4 KTB -1,815.8 | 4 KTB 3,407.8 KBANK -1,908.6 | 4 KBANK 8,775 BCP -4,202
5 GULF 167.6 -173.6 -81.7 -367.2 2275 -227.4 | BH -110.1 -11.4 20.3 71.5 28.0 -1.7 | AWC 401.3 TTB -703.2 | 5 MINT 2,188.6 BH -1,717.2 | 5 CPF 6,801 LH -3,204
6 TOP 1475 -108.3 -15.6 39.7 -107.4 -44.2 | PTTGC -739 -751 -559 -33.3 -129.9 -368.0 | CRC 397.8 SCB -661.3 | 6 TRUE 2,012.9 BCP -1,528.9 | 6 KTB 5,301 PTT -2,825
7 PTTEP 138.6 -69.6 -205.3 -146.1 106.2 -176.3 | TISCO -68.8 -137.6 1.6 37.8 101.0 -66.1 | BTS 285.5 TOP -586.3 | 7 AMATA 1,021.1 CPN -1,298.4 | 7 SCB 4,932 KTC -2,444
8 CRC 80.7 -46.0 -37 -216 33.0 42.4 | DELTA -209 -161.8 43.8 -87.5 -471.4 -697.8 | AMATA 263.5 PTTEP -534.3 | 8 TISCO 1,017.2 INTUCH -1,280.5 | 8 GULF 4,338 TOP -2,340
9 AWC 733 -215 -16.0 13.7 100.6 149.9 | SAWAD -20.8 -18.7 17.7 -26.8 34.0 -14.7 | OSP 220.6 PTTGC -4233 | 9 PTTGC 995.3 MTC -907.5| 9 TU 2,643 BH -2,324
10 AMATA 66.7 -59.5 -59.6 -53.8 272 -79.0 | TU -20.4 -3.4 17.0 -546 -16.2 -77.7 | BH 207.5 MTC -406.6 | 10 CPF 875.7 SCC -832.2 | 10 CPN 2,231 MTC -2,272
11 SCC 643 -316 -28.6 -47.7 46.2 2.6 | ICHI -16.8 £l -7.9 -1.7 -2.5 -38.4 | TFG 207.5 DELTA -395.2 | 11 CBG 859.2 GULF -802.8 | 11 BBL 1,850 MINT -2,240
12 BTS 63.6 -39.0 -15.6 -31.6 138 -8.8 | KKP -13.7 -585 -8.1 10.9 244  -449 | AAV 199.2 TISCO -328.7 | 12 BGRIM 831.5 IVL -677.6 | 12 ITC 1,753 HMPRO -2,089
13 TLI 58.0 29.5 -6.0 -0.6 13.0 94.0 | HANA -10.4 13.8 -29.7 7.6 18.5 -0.2 | CPAXT 194.3 CPN -296.7 | 13 BBL 705.5 ITC -616.1 | 13 CPAXT 1,609 EA -1,718
14 GPSC 43.6 -113.1 16.2 38.5 80.6 65.9 | PCE -10.0 -5.2 -0.1 1.7 -04  -17.4 | WHA 184.6 BDMS -270.9 | 14 TFG 672.1 TASCO -585.5 | 14 VGI 1,423 BTS -1,442
15 EGCO 41.9 -0.1 8.3 -25 356 83.2 | PTT 9.4 -89.0 219 -34.1 -182.7 -293.3 | BGRIM 179.4 MINT -151.3 | 15 GLOBAL 662.9 BTS -518.1 | 15 CBG 1,215 GPSC -1,357
16 TFG 33.6 19.7 -2.9 254 283 104.2 | CPN -89 -715 -19.9 -95.1 15.0 -180.4 | COM7 168.6 IVL -129.6 | 16 SCB 659.2 TIDLOR -511.5 | 16 WHA 1,190 TCAP -1,338
17 IVL 31.7 -3.1 -2.1 -55.8 10.8 -18.5 | CPF -8.6 78.3 432 -246 13.2 101.5 | EA 128.4 SAWAD -117.3 | 17 OR 620.3 BANPU -454.8 | 17 AMATA 1,140 ICHI -1,311
18 COM7 30.2 437 -3.7 -6.1 208 84.9 | LH -8.3 0.3 20.2 7.0 32.3 51.5 | GPSC 127.3 KTC -81.7 | 18 CRC 603.3 TU -428.3 | 18 BA 1,069 SCC -1,145
19 BANPU 29.0 -9.7 1.7 13.0 345 68.4 | SAPPE -83 -19.6 -5.9 -4.0 7.5 -30.2 | EGCO 127.1 VGI -68.5| 19 TTB 553.4 GULFI -414.6 | 19 RCL 1,001 SPRC -1,116
20 BGRIM 27.4 -25 19.0 -3.3 528 93.4 | HMPRO -7.0 8.4 -8.2 -145 16.0 -5.3 | HMPRO 121.8 BCPG -65.0 | 20 COM7 536.7 LH -302.8 | 20 CCET 1,000 OR -1,102
21 CENTEL 26.4 -2.1 13.5 -145 107 34.0 | TASCO -6.8 -0.4 2.2 11 1.7 -2.2 | TLI 105.0 PRM -61.7 | 21 KTC 469.5 BEM -276.4 | 21 SISB 843 AP -1,018
22 CPAXT 25.1 45 -0.2 66.4 379 133.7 | AEONTS -5.7 -1.5 0.9 -8.5 -1.8 -16.6 | OR 101.6 PTT -51.5 | 22 SCGP 450.8 EA -271.5 | 22 BANPU 833 AWC -953
23 EA 25.1 -3.4 3.7 17.0 4538 88.1 | JTS -5.0 0.1 1.4 -3.0 5.3 -11.8 | BTG 95.3 STA -50.2 | 23 TOP 445.5 SIRI -262.3 | 23 COM7 799 TTB -896
24 WHA 22.6 -164.0 -4241 -30.4 342 -179.8 | CBG -5.0 16.7 -6.9 -6.9 7.9 5.8 | TCAP 95.2 PCE -46.8 | 24 CPAXT 438.2 AAV -221.8 | 24 PR9 723 BEM -866
25 KTC 21.2 2.4 2.6 -16.6 -24.1 -14.6 | AURA -4.5 -1.2 -4.2 -4.0 6.4 -7.6 | MASTER 87.6 SAMART -43.2 | 25 KKP 406.4 STA -198.1 | 25 CRC 716 SAPPE -721
26 BTG 20.9 4.0 -0.8 0.9 -3.3 21.7 | RCL -4.5 -4.9 -4.9 -2.6 211 4.3 | CCET 87.0 TIDLOR -42.1 | 26 SAWAD 400.7 PTG -145.9 | 26 CENTEL 631 OSP -689
27 OR 19.4 9.9 145 213 442 109.3 | MEGA -4.0 -5.2 12.8 10.9 2.0 16.6 | BEM 84.4 KKP -36.4 | 27 AWC 391.6 ROJNA -145.8 | 27 AAI 597 TIDLOR -654
28 BEM 183 -26.7 32.8 403 540 118.7 | BA -3.9 424 -4341 -7.9 3.2 -9.2 | SAPPE 72.4 AEONTS -36.1 | 28 TLI 371.1 AP -140.9 | 28 MFC 567 RATCH -603
29 PLANB 16.9 -2.1 3.9 5.4 6.3 30.4 | PRM -3.7 -7.7 -6.7 -5.5 =il.e) -25.5 | AP 68.8 PR9 -35.7 | 29 SISB 340.9 PR9 -139.0 | 29 KKP 567 JMT -552
30 AP 16.6 5.2 -6.0 180 -0.7 33.1 | SFLEX -3.5 -3.4 -5.5 -8.3 0.6 -20.1 | BA 64.8 AURA -33.4 | 30 GPSC 319.3 ICHI -132.1 | 30 BDMS 496 IRPC -496

Source: www.set.or.th
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shauanninduardnyyndeanaataniingesfuinig (Wuy 59)

ﬁ&ju‘ 5 38n1516u0/ MUY 5101 yaa sziam Juiteun/
EpiiTat] (viu) (un) (un) nanniwel Epifiietd]

24CS e aede Yudsziaan It} 431,000.00 1.08 465,480.00 Huaniiey 18/4/2568
24CS e a@ded YaugseAaan g 1,403,100.00 1.06 1,487,286.00 Yuaniiey 18/4/2568
24CS we aedE Yudsziaan It} 431,000.00 1.08 465,480.00 uaniiey 21/4/2568
CMC we das wwnentiuv e 74,000.00 0.83 61,420.00 Yuaniliey 18/4/2568
CMC ug s wwnenuvi 4 39,800.00 0.80 31,840.00 Huaniiey 18/4/2568
TFM e L EaY LAaWAD dfa 9,000.00 8.20 73,800.00 Yuaniliey 16/4/2568
THMUI w9 el Junisasal dfa 5,000.00 0.35 1,750.00 Yuaniiey 17/4/2568
TMW we lwegse namvden dfa 1,000.00 51.00 51,000.00 Yuaniiey 21/4/2568

W gueRsaumanatanu MiinIuAMIATINAIS N.A.0.

WuUTB9RnT AN mMTa e mdanannineuasianis (246-2)

Haudm -ﬂmj“la"u'\ / Sell/Buy iszinn %lenn/  Y%udolenn/ Juitleun/ UG
ERl?iTel] uanNIWel Epi % l]] ERi % l]] A%
TNL 1550 1a. 4.4, Aunasiutiuuua 1de (mna) ERITet] wu 6.2817 4.9896 21/4/2568

o - o
NN guedIsAaUNAaanu AriinuAMZATINNIS A.A.6.

o o ey A a
NANNTNEUNFA AT AU 1 Cash Balance

Stock
9| 10| 11| 16| 17| 18] 21| 22| 23] 24| 25| 28] 29] 30| 2| 6] 7

Y o

v ] a v
LEVEL1 : danaslziias Cash Balance uaziainannIsngnm nuasn e wins19kiusang

LEVEL 2: {anaslziias Cash Balance, e winsiingaang uazvina Net Settlement

LEVEL 3: vnai@azne (SP) 1 3w msiuusn uazizeasslziind Cash Balance, vinad winasliugazne uaziia Net Settlement

Source: SET
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Short Sales

% Short Sale Volume Comparing with

Stock Main Board Average Volume Value
Price (Bt) (shares) (Mil. B)

PTT 20.08 30.50 3,112,100 94,919,050
BBL 6.21 142.49 608,000 86,632,500
SCC 45.96 149.83 539,500 80,835,000
TTB 12.33 1.81 43,650,500 79,057,263
CPALL 6.50 49.92 1,300,000 64,895,975
ADVANC 6.27 280.99 189,000 53,106,400
KTB 8.59 19.99 2,614,500 52,267,380
KBANK 8.17 148.13 313,600 46,452,800
GULF 5.36 44.37 949,300 42,119,575
BDMS 17.36 23.70 1,637,500 38,812,240
AOT 5.57 37.11 988,200 36,668,925
PTTEP 10.96 100.85 361,800 36,488,650
CPF 5.07 24.86 1,221,200 30,359,930
HMPRO 16.00 8.47 2,887,800 24,463,580
WHA 5.97 2.85 7,276,400 20,764,396
VL 9.18 19.07 1,080,700 20,609,530
DELTA 14.09 68.31 275,900 18,847,850
BTS 5.45 4.98 3,064,700 15,249,647
TISCO 2.94 99.85 148,600 14,837,150
TRUE 2.98 11.90 1,119,400 13,320,860
HANA 10.34 17.82 727,800 12,966,310
KKP 9.97 49.92 235,900 11,776,300
TOP 2.82 24.12 438,600 10,580,580
GPSC 2.28 30.40 327,800 9,966,725
BEM 5.58 5.93 1,493,800 8,856,370
AMATA 2.81 14.30 596,800 8,535,450
CRC 4.02 23.21 358,200 8,315,590
LH 4.69 4.32 1,821,800 7,870,448
CBG 6.04 62.80 121,600 7,636,300
PTTGC 1.93 17.78 383,700 6,822,240
OR 2.43 13.05 512,900 6,690,890
VGl 2.57 2.19 2,994,600 6,545,750
SAPPE 11.65 35.19 178,700 6,288,625
BANPU 6.14 417 1,457,500 6,077,846
CPN 24.30 48.11 121,200 5,830,500
TU 7.26 10.85 531,000 5,760,770
BH 13.54 171.16 31,900 5,459,900
SCB 6.86 112.24 48,200 5,410,000
KTC 6.92 46.00 115,000 5,290,200
TCAP 9.23 47.00 101,700 4,779,425
GLOBAL 6.49 6.86 661,100 4,537,300
MINT 8.47 26.01 173,900 4,523,450
COom7 2.66 19.03 236,600 4,503,510
TFG 419 4.87 867,100 4,223,370
SAWAD 5.77 30.36 122,800 3,728,125
mc 4.97 12.98 267,700 3,474,950
IRPC 26.15 0.84 4,072,800 3,402,881
RATCH 3.24 25.96 129,600 3,364,700
OSP 5.00 14.75 223,200 3,291,980
EGCO 1.91 98.61 32,000 3,155,375
DOHOME 6.18 4.96 634,700 3,149,616
BAM 2.34 6.42 403,400 2,590,870
KCE 3.73 16.74 153,200 2,564,020
FUEVFVNDO1 6.93 35.88 71,330 2,559,135
ICHI 4.54 11.76 215,100 2,530,190
AAV 3.47 1.33 1,697,800 2,258,536
SPRC 6.98 5.10 414,900 2,114,536
JAS 2.54 1.52 1,368,000 2,074,578
TLI 1.58 12.20 169,400 2,066,680
<

Source: SET
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NEX XR 1:2.5@ 1.00 U

TERA XD 0.08 U

TPCH XD 0.037 U

TPS XD 0.20 U

SCN XR 3:1@ 0.50 um
TVDH XW 8:1

PREB XD 0.20 U
RPC XD 0.01 un
RPH XD 0.18 U
SALEE XD 0.012 U
SAUCE XD 1.79 um
SCG XD 0.05 um
SMT XD 0.04 1
SSF XD 0.3334 U
SYNEX XD 0.34 U
THIP XD 1.00 U
TITLE XD 0.05 um
TKS XD 0.33 U

VS XR 1:1@ 0.40 um

April 2025
Tuesday Thursday
21 22 23 24 25
= KGI XD 0.31 U = BLA XD 0.48 U BBL XD 6.50 U ® NER XD 0.31 um = AHC XD 0.43 U
= THANA XD 0.016 U = F&D XD 2.50 UM = SPA XD 0.10 U = NSL XD 0.55 U = BAM XD 0.35 UM
" ASK XR 3:11@ 7.00 U " HMPRO XD 0.25 UM " T|SCO XD 5.75 U
" TRITN gns{uidn 10,769,230,767 f§u | ® SAPPE XD 225 U ® TISCO-P XD 5.75 um
= SV| XD 0.24 U = TTB XD 0.065 UM
= MBK gniuidi 1,278,774 ¥u
" BKA Lﬁﬁ%’ﬂ‘]ﬂﬂLﬂu’fuLLi‘ﬂ
(210mn sh @ Bt1.80) MAI
28 29 30
= ADB XD 0.02 UM ® BBIK XD 0.22 U ® APP XD 0.13 U1
" AEONTS XD 295 um " BGC XD 0.095 1 . B s J42 L
= ALUCON XD 12.00 U = BJC XD 0.56 UM = CM XD 0.10 U™
" AMARC XD 0.02 u ® COCOCO XD 0.30 U " GABLE XD 0.2703 1%
= APCO XD 0.092 L™ = DDD XD 0.03 L™ = GYT XD 7.40 U
= CIMBT XD 0.04 U " |HL XD 0.02 u1% : RITECT f(%%%;imm
: LHFG XD 0.03 U = ||| XD 0.20 U™ " INETREIT XD 0.0667 11
MEB XD 1.10 U ® INSURE XD 10.00 U " JUBILE XD 0.14 U
= MTC XD 0.25 U™ B KCC XD 0.02787 U = KISS XD 0.09 UM
= PJW XD 0.03 U " KLINIQ XD 0.75 U™ " KISS XD 0.03 um
" PROSPECT XD 0.305 UM " LRH XD 1.40 1w o LHXD 017 1w
= QH XD 0.08 UM ® PCE XD 0.15 UM - MALEE XD 0.10 1w
: : MENA XD 0.03 1"
®  SITHAI XD 0.04 U ® READY XD 0.30 U " MFEC XD 0.50 U
" SMART XD 0.0485 L = RSP XD 0.18 UM " MOONG XD 0.1261 U
= TWPC XD 0.057 U = SAK XD 0.18 U™ . ’\’\:SJS%X&%-?JQ];J]W‘
" WHAUP XD 0.1925 U1 " SKR XD 0.11 U™ " NEO XD 135 1
" WIK XD 0.04 4 ® SUN XD 0.10 U = ppJ XD 0.10 UMW
n n | |
™1 L |
- n
n
= L |
u [ ]
n
n
L |
L |
n
n
L |
L |

PROUD XW 4:1
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May 2025
Mon Tuesday dnesday Thursday Frid
1 2
FUUTINULASTE AAI XD 0.2701 U

BCH XD 0.28 um
BE8 XD 0.24 un
CENTEL XD 0.59 un
CHAYO XD 40:1
CHAYO XD 0.0013889 U
CIVIL XD 0.02 un
CPR XD 0.078 U
EASTW XD 0.01 un
EKH XD 0.27 U

FE XD 12.00 U

FPI XD 0.04 un
HARN XD 0.12 4
IND XD 0.0662 U
KKP XD 2.75 U
MCA XD 0.045 un
MFC XD 1.05 U
PACO XD 0.10 U
PIMO XD 0.055 1w
ROJNA XD 0.50 U
SABINA XD 0.65 U
SC XD 0.11 U
SINO XD 0.0625 1
SSP XD 0.20 U

TC XD 0.30 U

TKC XD 0.20 U
UBA XD 0.10 U
VRANDA XD 0.125 U
ASW XW 10:1

BRI XR 1:1@ 2.50 U
BRI XW 4:1

CHAYO XW 9:1
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BALTETURFTNIAR

ACG XD 0.0266 U
ARROW XD 0.25 U
ASIAN XD 0.5603 1
BAY XD 0.45 un
BEC XD 0.04 U
BKGI XD 0.05 un
BRR XD 0.50 U
CHG XD 0.05 U
COLOR XD 0.05 U
CPALL XD 1.35 1
CRC XD 0.60 U
CSS XD 0.04 un

D XD 0.045 umn
FLOYD XD 0.08 U
FTE XD 0.12 um

IVL XD 0.175 U
KCG XD 0.41 um
KUN XD 0.01 umn
KUN XD 25:1

KWM XD 0.07 U
L&E XD 0.05 U
LPH XD 0.10 U
MEDEZE XD 0.08 U
MITSIB XD 0.015 U
NAT XD 0.13 U
NCP XD 0.068 U
NETBAY XD 1.1793 U
NKT XD 0.18 U

NL XD 0.04 umn

NYT XD 0.42 un
ONEE XD 0.09 um
ORN XD 0.02
PCSGH XD 0.15 1
PHG XD 0.50 um
PMC XD 38:1

PMC XD 0.002881 U
PRAPAT XD 0.03 U
PRAPAT XD 10:1
PRM XD 0.24 U
RBF XD 0.175 uw
ROCK XD 1.00 U
SICT XD 0.084 U
SO XD 0.18 U
SPREME XD 0.11 U
TACC XD 0.19 U
TBN XD 0.19 U
TGE XD 0.00318 un
TMAN XD 0.20 U
TNL XD 0.40 un
TPBI XD 0.30 U
TRT XD 0.24 un
WINNER XD 0.09 U
WP XD 0.30 U

AMARIN XD 0.06 U
AMATAV XD 0.05 1
AP XD 0.60 U

APO XD 0.04 un
ASEFA XD 0.14 un
AU XD 0.33 U
AYUD XD 1.67 un
BPS XD 0.0125 un
BTC XD 0.0125 u1n
BTNC XD 0.20 um
CKP XD 0.085 U
CSR XD 1.91 U
EASON XD 0.06 1
ESTAR XD 0.01 un
ICC XD 2.7037037037:1
ICC XD 0.63013698631 U
ILINK XD 0.42 11
JDF XD 0.08 U
KTMS XD 0.0233 1
KUMWEL XD 0.06 1
M XD 1.00 U

MATI XD 0.10 U
MGT XD 0.07 uw
MINT XD 0.35 u
NNCL XD 0.06 1w
NOBLE XD 0.104 11
OCC XD 0.08 U
PCC XD 0.14 um
PPM XD 0.05 U1
PR9 XD 0.25 un
PRAKIT XD 0.70 U
S&J XD 1.50 um
SELIC XD 0.038 1
SJWD XD 0.28 U
SK XD 0.05 uw

SM XD 0.03 U
SNNP XD 0.35 U
SPALI XD 0.85 U
SWC XD 0.125 un
TATG XD 0.07 4
TLI XD 0.50 1
TOPP XD 4.91 un
TPCS XD 0.25 um
TRP XD 0.20 U
TRU XD 0.30 1
VIBHA XD 0.05 1
WHA XD 0.1237 U
BC XW 10:1

BC XW 5:1

NOBLE XW 2:1

AKP XD 0.037 U
ALLA XD 0.11 U
AWC XD 0.075 u
BAFS XD 0.20 U
BR XD 0.02 um

CCP XD 0.01 um

CH XD 0.10 um

CPF XD 0.55 um
HPT XD 0.0223 U
HUMAN XD 0.18 un
KAMART XD 0.11 un
MODERN XD 0.18 U
OSP XD 0.30 4

PIN XD 0.76 U
SAFE XD 0.62 U
SAWAD XD 10:1
SAWAD XD 0.04 u
SCAP XD 0.0023 1
SCAP XD 50:1
SEAFCO XD 0.03 U
SHANG XD 1.00 U
SORKON XD 0.25 1
SPC XD 1.60 U

SPI XD 0.20 U

SPI XD 2:1u
TAN XD 0.33 4
TEAMG XD 0.14 U
TPAC XD 0.38 U

CPAXT XD 0.53 um
GTB XD 0.05 um

ILM XD 0.75 U

NEW XD 1.80 um

PB XD 1.01 un
SENA XD 0.111238 U
SENX XD 0.00573 1
SSSC XD 0.165 U
TFMAMA XD 2.52 U
TOA XD 0.27 uw
WACOAL XD 0.60 1
ORI XW 4:1
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12 13 14 15 15
TATHTUAANT 1T = AKR XD 0.10 UW CREDIT XD 0.60 1 = KBANK XD 2.50 1
" AMATA XD 0.55 17 " K XD 0.031um " TEL XW 5:1
" CHAO XD 0.17 U7 " WINDOW XD 0.03 11 " TEL XW 4:1
" PG XD 0.20 U™ = TNITY XW 4:1
= UMI XD 0.025 1
19 20 21 22 23
" FVC XR 1:53084 @ 0.50 LW
26 27 28 29 30

IMH XW 2:1




