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BANPU 4.68 4.84 Nutihuant 68 wanndugnilsdunngsiala
SAMART 6.70 7.05 Market Cap shninussnsiusudu
STECON 7.20 7.75 Forilhauzalseyatasonistn 5 wiluau du Backlog nea 1.5 uau

auuIN

Limited impact from U.S. downgraded so far / Yellow flag
from Thai GDP

SET: a1a SET Index 3uniadunnladiigaiuaalinviulan vavin
aonuEIulvainasinunanssnuaadNIsgnanduauANUnLadiauag
fudgaluaiodu uasfiusediatAvarlswusinsiznufiadul fomnalw
Bond yield U5uanay uazaainjuansg1duiiu USD sonan'le v
uldeunmdsadiudianuiiinuanssnuannmgnisaldonaiineas
Lisiteddgyleunndin tlasanlildzasivi Asnsaunisunisadlzag
SET Index &uUaili 1155 - 1215 3a

Back-testing: 1511611115053 3@2UNANTTNUNIYNRASUALAINY
indafiavasiulinsandguannsedugoganauming unsdiuay S&P
rating Tull 2011 wag Fitch ratings Tuill 2023 wunansznuningula
fail

1) tunsdiil 2011 navedaifluruusAadey Tnadsudidulaiiau
89 15% Tuzi9tan 1 thaundvannanig1gnandudu faunu
guigudinisdsudiagludionsnsid 6% uanaraviu EM ady
UFudiavusinin (U 1) 5

Tunsaill 2023 A13u USD ndud5udigeiunagannnisgnan
dudu fruvugnizrdivanadliusd 4% lunie 2 ddatviusn
AaunagzuIatunn lumendudu aarauiialuiguidiauasiily
Hunngdanasy Usuaaaglddy 8% ludlsusn (U 2)
WINalaNansenulualg 2 AFINHIUN AzWuINNasAIlsue
Outperform unnviga &runararudiudliag Taaanizaaiaiu
e lui Taanaaiayuazldiiailssuna 2 whau naunazdiuda
Bottom out (51 3) ,

Our take: (fuvmindoinedl Funswadidaviagtanizvu lasy
nansEnuLivauInuaNsaing 2 249 watdumedvaaraviuiinivi
n'lafunansenuu1nnil Ml isrdvavilszisiuindrasgaiunisal
ilaxiiuiiiien1s Downgrade uaziiauanadsnis Downgrade
‘Lilataiayalwinidnasnudebisus nansenulusauisebiung
Wadrdusadunsneidasniniin ueuiniflninasuineiadu
tlasun1sandudu Credit rating dynann 15 uavIndunsnei
uaulalunis Hedging aasuidusillaun navan Lilasannazle
Usz1laanivionisiilu Substituted safe haven wazaisdiudiaausiuag
WU USD mnfvavaiiusa‘lal

GDP: isilszifiuldlavidrdyainsiaouaiiay GDP lasuia 1 aav
Inanaanuuil aeil .

1) aaWanivdsuanmianisal GDP Tnailliiasindadle 1.3-2.3%
ANNLANT 2.3-3.3% (517 4) dersruasisziduiilauladdeinin
anlaunniin tflasannnaranilgulaiinnsdiuan GDP avun
agluysnalnadasdunauninual
gnWaniviinuuasszdaseivunndiusaninadadsdaraludssing
atviuleade Taalfuannianisaliie ANsustanaiatanuy
(1da +2.4% nnaLhu +3.3%) wagnisasnuaatanyu (L1lda -
0.7% anneu +3.2%)

2)

3)

2)

(2 usnuazidaacnaninuag)
uusu 1,178 uuaeinu 1,200

Market Summary
Closed +/- %Chg

SET 1,187.06 -8.71 -0.73
SET50 771.93 -7.27 -0.93
SET100 1,649.62 -14.34 -0.86
Mai 246.15 -1.93 -0.78
Dow Jones 42,792.07 +137.33 +0.32
Nasdaq 19,215.46 +4.36 +0.02
Nikkei 37,498.63 - 255.09 - 0.68
Hang Seng 23,332.72 -12.33 - 0.05
SET Mkt. Cap (Btmn) 14,669.41
SET Turnover (Btmn) 36,743.01

PER(x) 16.28

KBANK DELTA  CPALL EA ADVANC

BANK ENERG ETRON

19 May.25 Buy Sell Net
Institution 2,918 2,830 88
Proprietary 1,827 2,255 -428
Foreign 21,496 21,670 -174
Local 10,502 9,988 514
1-19 May.25 Buy Sell Net
Institution 45,107 41,898 3,209
Proprietary 24,410 25,387 -978
Foreign 233,213 238,186 -4,973
Local 137,357 134,615 2,742
Commodities 19May.25 16 May.25 Chg %Chg|
BUUSS 33.11 33.24 013 040
USS$/Yuan 7.215 7.209 +0.01  +0.08
US Bond Yield 10y(%) 4.449 4.545 010 -2.09
Brent Oil (US$/bbl) 65.54 65.41 +0.13 4020
Nymex Oil (US$/bbl) 62.14 61.97 +017 4027
Gold Spot (USS/oz) 322913 320178  +27.35 +0.85
Baltic Dry Index 134700 138800  -41.00 295

Dollar Index (DXYO)
Today'’s Event

100.38

100.73 -0.35

adgsia wundu
CFA, FRM (ID: 31379)
E-mail: nuttachart@trinitythaicom
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. 3) dautﬂvﬁlﬂuuﬂaoﬁuﬂ"ﬁmmﬁaﬂ%nehamao 1.3 uauarurniulasunawsn
2291111 uasiudiuilsiiashe  Contribution dsaulvidumsiduinuay
mmﬁna"lmuanmo sHunilatvdifonisseaaniiudu usdndrunioviod
fomnulsitdlanTaeAussninenanisud1nauasaAANISNEAR dalu
a‘#Tn,,lq.,nmuﬂoaum‘amﬂmswﬁmmao“lmu‘imumo uavumuum
muauaztﬂuﬂsuwnma‘in‘saa‘swmu,nﬂmwf’lmmmw\"lﬂmn‘m Wodl
Wlesnd 1 Auun Mensudazasinanesd 0.6% QoQ nnlasng
nau daflumsuadd QoQ & 3 lasuadaduiznliudy .

4) aamanivaiansalinsuenamuasyarinsavaanililagn 1.8% ueda
inudunsdvaanlasunausninuenadlludlife 14.9% dununaainug
1 dszdiusaanisdvaanaasinalutie 3 1msu1aﬁtu§aqzﬁﬁ’ms1
asiiuTazzaaavatnvdaay  SHundaduvenamesugiuniazan
MauBang  uddnuarananaIniilinu leuananssnunaInnsnig
Tariff andg1azaonasianissvaanduainaluzie 2H68

5) daaWanidiuasmenisalinnuidnviasniaanennatlilasnda 37 au
AU An 38 duaululdszinainisasenau adv'lsid aansalsasuain
Haviavieevatiigndfuduiu 1.7 sruaruuin anawdun 1.69 au
AU Azviauyunasaldataviaiisneaigedu usvidadiu
1inviavtiien Long Haul gediu

e Our take: li'lsanlasanisdsuannianisal GDP lavan il
Baslmiluaaa umaemm’mLs'muuaesxumuwmnmunamwmae
Domestic demand Wizvdeyayranilsizinennndiu dovnnaassdolud
mmsms‘lummﬂusﬂLﬂu'swaaﬂm waanmnaNliwiuaunvnsiiiacil
quuusqmmm L?Ja'nm'mLﬁauuwuﬁﬂﬂuaunﬁwmu‘hiaaﬂauman
aadusnndulilsn  uunininasnuudnidasnan  Domestic cyclicals
Woriaa'lidnazilu Banking, Commerce, Residential, Media doma
71agdl Earnings momentum sdagasluaidalil Iaaninsasnisasnulungu
Domestic uavg'ldéfangu Defensive 1au Healthcare, Utilities, REIT, IFF agdi
anudaaafauinnil lunivndudu 1suasinagu Global cyclicals v2iu
Petrochemical, Oil & Gas, Packaglng aﬂoaq’tuama" Deep value waz

SoAuasusAalanilfinnuidasaasidauindu ANNT5L5A
aigm Lusinu, CFA, FRM mamnaomsmmaoansgwnuﬂs A9 nam‘i’.lunaumum‘mu‘nslu‘ta
HANZLEURNTIATIEN: 031379 unnddiavisudunsu Domestic cyclicals aalu delunsuils Top

nuttachar@trinitytha.com pick 2aaisnilszindau leun SCC uar TOP widlauidiu
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. 51l 1: wansznuaasdunsntisnegannnisgnaaduduanuindadauas
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Source: Bloomberg

5101 2: wansznupaIdundntsvgannIsgnandudumntndadauas
aussrandudugegaiana Fitch ratings 1uil 2023

B 2 8 News QU

Normalized As Of 08/01/2023
Last Price

MSPXIndex 4219

M LUATTRUU Index 3.293 L5000

DX Cuncy  -0.948 :

B XAU BGN Curncy 6.105

CIMXEF Index  -1.855

oig17m LuaNIEY, CFA, FRM

= o a 3 i H i H 21250
LATNSLUEUUNIATIEN:

031379 Aug 15 Aug 31 Sep 15 Sep 29 0ct 16 Oct 31 Nov 15 Nov 30 Dec 15 Dec 29
nuttachart@ trinitythai.com X

Source: Bloomberg
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> P - Y o & o
51l 3: wauaanniann1sai Downgrade anndusugvganaasdnsz1iu 2 AN
' ' ° o o > [y o o
. WIUNN Wunasalsuda Outperform unnnge runaiajudsudlias
Tamanwrizaaraiutinlusi

% (rebase) . gpPX =——U.S. Treasury =——DXY Gold
10

EM Equity
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Source: Bloomberg

5111 4: UsznainsdiaaasegAalnaandanneniMage

Usznamsiasugia U 25687

dayavsa Uszanamst 2568

2566 2567 M 17 A.N. 68 o 19 N.A. 68

GDP (tu 571U52370: Wuduum) 17,3780 17,954.7 18,582.7 19,284.9 18,969.1
swldnaw (UmsAoausall) 248,788.3 256,345.4 264,661.1 274,065.7 269,577.2
GDP (au 57015z Wuduneaans ase.) 495.6 515.8 526.4 551.0 557.9
s1eldmew (noaans ase. Aeanal)) 7,095.0 7,364.8  7,497.5 7,830.4 7,928.7
dnsMsveneiives GDP (CVM, %) 26 2.0 25 23-33 13-23
MIaMUIM (CVM, 9%)” 22 1.2 0.0 3.6 0.9
aMaenyu (CVM, %) 4.6 3.1 -1.6 3.2 -0.7
21A3E (CVM, %) -3.9 -4.2 4.8 4.7 5.5
Msvilaanalentu (CVM, %) 6.2 6.9 a4 3.3 2.4
nsgulnaniAizuta (CVM, %) 0.1 -4.7 2.5 1.3 1.3
YSnaumsdwandufuazuins (Usune, %) 6.2 24 7.8 5.3 3.5
yammsatwanaud (Wuduaeamd ase)” 285.2 280.7 297.0 307.4 302.5
nnsveeil (aa, 9%)” 5.4 -1.5 5.8 3.5 1.8
InTINTVEEAL (Ui, 9%)” 1.2 -2.7 4.4 3.0 1.3
Yimnamsduthdudwazuims (W3, %) 34 25 6.3 3.5 0.4
yammsthiddud (fudueeaand ase)” 2716 261.4 2778 288.8 284.1
s (aa, 9%)” 138 -3.8 6.3 4.0 23
Savnsvenesa (WSne, %) 1.0 4.1 5.2 3.5 1.1
Aamsf (Wuduneaais ase.) 135 19.4 193 18.7 184
aavnytiAuayia (Wuduneaans ase) -17.2 74 1.1 14.0 13.7
aalnydiduariinfe GDP (%) 35 15 2.1 25 25
Quile (%)
alga1m iandY, CFA, FRM dutinmguilng 6.1 12 0.4 05-15 0.0-10
wnanzouinding ey GDP Deflator a7 13 0.9 05-15 (-02)-08

031379
nuttachart@ trinitythai.com
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Unit - US5 mn
. As at Day WTD Net MTD Net YTD Net
India 16-May 8746 16744 30530 -9.213.0
Indonesia 19-May 224 224 138.2 29946
Malaysia 19-May 02 02 568.6 -2,090.2
Philippines 19-May 40 40 353 2983
South Korea 19-May -107.3 -107.3 7962 11,4673
Sri Lanka 19-May 03 03 8 84T
Taiwan 19-May -500.3 5003 58687 11,5908
Thailand 19-May 53 53 -148.1 17526
Vietnam 19-May -193 -193 1423 -1,3741
Source: Bloomberg
N et Fo relg n 50,000 m TFEX Net Foreign (LHS) = TFEX Net Foreign Accumulate since Jan 25(RHS) 100,000
40,000 80,000
& 30,000 60,000 —
8 20,000 40,000 3
£ 10,000 20,000 8
& 0 ‘ &
& -10,000 20,000 S
-20,000 -40,000
-30,000 -60,000
-40,000 -80,000
LLLLLLLLLLLLLLLLOLLLLLLLOLLLOLLLLLOLLOLLOLOLDOLOWOWOLWYWLWLWLW
O o1 Qo o o o oy 1 o QT ey T e Q1 ey 1 o 6 Qo 1 o Q1 o 1 e 1 o T el o o el i o e
CCCCCCCCCCCOO0O0000000.0 552 b b b b b b b b 2 2 2 SIS >
SECESSSsIapPPP PP PSS333333333222222222EEELE
iggg [ SET Index Net Foreign (LHS) —— SET Index Nt Foreign Accumulate since Jan 25(RHS) 10000
) -10,000
_ 2000 20,000 =
@ 0 -30,000 @
T -2,000 -40,000 =
£ 4000 50000 £
’ -60,000
-6,000 -70,000
-8,000 -80,000
LOLLLLLLOOLOLOLOLLOLOOOOLOOOLLLLLLLLLLLLOLOLOLOLOLOOOOOOOLYLWLWLWLWLW
o Q1 o o Qo o o QO 6 Qo Q1 oy o oy G O Q1 QU 6 Qe Q1 6 Q6 O O 61 Qe o 1 e e e
CCCCCCCCCCCOO000000000% 55 oo i b b b S5 5 5 >
§88S RS8P PP PP RRPRSSS55553333333<I<I8LELs
Last Previous % chg AW Prior 1M Prior  Remark
to watch VIX Index 18.14 17.24 5.2% -1.4% -46.4% -
Ted Spread 0.52 0.52 -0.4% 8.7% -3.9% +
. U.S.Dollar Index 100.38 100.73 -0.3% -0.2% 1.0% +
U.S.Bond Yield 4.46 4.47 -0.4% 0.0% 0.0% -
Emerging Asia Index (MXMS) 639.26 643.85 -0.7% 0.2% 9.5% -
Source: Bloomberg, Aspen
SET x SET fwd PE AVE. - =I5
Forward PE 50 e B b
[] .
2z TTEETEETETEEEEEEEEEmmmmmmm— TEmEmEEmEEEEEEmmmmmm——
SET fwd PE = 13.10x
20 . |
18
EPS Forward A i N
16
Y2025E 90.14x
14 - -
Y2026E 97.88x r u
12
10
(W] [T] w w i~ I~ =] [==] (=11 h =] [ =] — i = | [} o oy -5 =3
i i e e i S e S N N i i i i i i R e i e
T 5t s 8 s 8 3 8 F 8 5 585 85855
= 2 5% Z % ZFZ %S F % FZ S ZFZ S Z %S F 5 2 5 =
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Price performance of Stock in SET50

(for weekly: 9 - 19 May 2025)

Stock 19-May-25 %YTD %-1W %-1M %-3M %-6M %-12M
SET 1,187.06 -15 -2 3 -6 -19 -14
SET50 771.93 -15 -2 5 -5 -18 -10
BANK 402.44 1 0 3 -6 2 9
BBL 143.00 -5 1 -1 -1 -4 3
KBANK 163.50 5 -1 10 0 9 22
KTB 22.00 5 -2 3 -8 7 29
SCB 120.00 2 1 4 -6 5 13
TISCO 98.00 -1 0 -2 -1 2 0
TTB 1.91 3 1 1 -5 7 9
coMm 23,035.24 -19 -4 -6 -13 -27 -24
BJC 23.40 0 -2 -2 4 2 2
CRC 18.90 -44 -10 -21 -45 -44 -42
Ccom7 21.10 -20 0 8 -3 -21 11
CPALL 50.50 -9 -3 1 -1 -21 -14
GLOBAL 5.70 -59 -3 -20 -33 -64 -66
HMPRO 7.85 -16 -1 -15 -10 -19 -23
CONMAT 4,727.52 -9 -1 4 2 -18 -32
SCC 165.50 -1 -2 7 13 -16 -34
ENERG 15,734.77 -12 -2 2 -8 -16 -19
BANPU 4.72 -21 -4 9 3 -16 -12
BGRIM 11.40 -42 -6 5 -12 -45 -57
EGCO 106.00 -9 -3 10 3 -8 -3
GPSC 33.50 -12 -2 17 15 -19 -33
GULF 48.25 -19 -4 3 -15 -23 15
OR 13.00 -2 -9 2 4 -13 -28
PTT 31.00 -2 -1 0 -2 -5 -8
PTTEP 100.00 -16 -1 -3 -22 -22 -35
RATCH 26.00 -13 -5 1 -10 -15 -10
TOP 26.75 -5 -2 9 0 -35 -49
ETRON 12,522.33 -30 2 49 31 -35 32
CCET 6.05 -40 -14 9 -16 -30 82
DELTA 107.00 -30 3 55 38 -35 39
FIN 2,219.72 -23 -7 -11 -21 -23 -30
KTC 40.00 -20 -13 -14 -23 -14 -8
MTC 41.00 -15 -6 -6 -15 -13 -12
SAWAD 20.70 -50 -14 -32 -48 -47 -50
FOOD 9,225.13 -12 -3 -1 -5 -15 -18
CBG 57.00 -27 -7 -10 -22 -28 -17
CPF 25.50 12 -3 1 11 5 13
ITC 12.10 -46 -1 -1 -36 -43 -43
MINT 24.10 -7 -1 -9 -15 -1 -27
OSsP 14.70 -29 -4 1 -5 -30 -32
TU 10.10 -22 -3 -8 -16 -27 -34
HELTH 4,873.57 -13 -3 -2 -7 -18 -29
BDMS 23.00 -6 -5 -2 -1 -14 -21
BH 165.00 -17 2 -4 -1 -21 -34
ICT 193.80 -2 -3 4 -4 -4 23
ADVANC 294.00 2 -3 4 0 4 41
INTUCH 81.50 -16 0 0 -1 -17 19
TRUE 12.40 12 -2 4 -6 5 42
INSUR 8,966.94 -2 2 2 0 1 4
TLI 12.10 8 3 3 5 16 34
PKG 1,997.02 -15 1 12 0 -27 -4
SCGP 16.00 -18 2 23 3 -34 -52
PETRO 457.56 -21 -2 3 -9 -24 -37
IVL 19.80 -20 -3 1 -12 -23 -21
PTTGC 18.90 -23 -2 4 -3 -26 -50
PROP 146.66 -26 -2 -2 -17 -29 -33
AWC 2.02 -43 0 -10 -36 -44 -50
CPN 49.00 -14 -4 2 -5 -21 -22
LH 4.10 -19 -1 -6 -13 -25 -40
WHA 3.24 -41 3 13 -31 -42 -40
TRANS 194.10 -34 -6 -5 -17 -36 -40
AOT 35.25 -41 -10 -7 -18 -42 -47
BEM 5.75 -19 -4 -4 -12 -24 -28
BTS 4.60 -25 -1 -5 -24 -5 -25

1 Week Performance

-19

-14
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dasuanuldauiui* 33.11 Change  -0.13

s1A1duA1 Commodity

*wFauiiey Transaction ahgadunaunmiin (Taa'bivanidlunay off-shore %a on-shore)

Ethylene-Korea vs Propylene-Korea (US$/MT)

2,000
—— Ethylene-Korea Propylene-Korea

v J\’\,fvvﬁf""’\;»wﬁw‘wwﬂ

L L e e e e e e e
ANNDONTIIOVOVOOONNNOVVDOPOOO T —NNNNOM T T YO0
R B D R N N N AN N AN I N

S2NOZINIZTDNOZIN O SDOIZTDNOZIDN OISO OSDOOISN OO OSOOSHOS

1,500

1,000

500

a1uiiu (Nexcastle Export Index US$/ton )
540

Auen dafiisnan flaandn  aAauuda | sentleside | Aauwin | wldau +- % udnnsneiiiAag
3a U5uilsy Baltic Dry Index (spot) 19-May-25 | 16-May-25 1,347 1,388 -41.00 -3.0%|PSL, TTA
BHSI (Handy Size) 19-May-25 | 16-May-25 554 554 +0.00 0.0%
[Tt (US Cents/kg) 19-May-25 | 16-May-25 225.00 222.90 +2.10 0.9%|STA, TRUBB
dena (Cent/Pound) 19-May-25 | 16-May-25 17.45 17.52 -0.07 -0.4%|KSL, KBS, KTIS, BRR
dauvdas (Cent$/Bushel) 19-May-25 | 16-May-25 1,048.50 1,049.50 -1.00 -0.1%|TVO
dsiurhau (US$/ton) 19-May-25 | 16-May-25 3,915.00 3,815.00 +100.00 2.6%|CPI, LST, UPOIC, UVAN
donzd (US$/ton) 19-May-25 | 16-May-25 2,694.00 2,716.00 -22.00 -0.8% |BEYOND
navA (US$/oz) 19-May-25 | 16-May-25 3,229.13 3,201.78 +27.35 0.9% (Source:Aspen)
SPDR Gold Trust  |(ton) 19-May-25 | 16-May-25 918.73 918.73 +0.00 0.0%
sfudu nndu WTI (US$/barrel) 19-May-25 | 16-May-25 62.14 61.97 +0.17 0.3%|PTT, PTTEP, TOP, PTTGC, BCP
A7 |Brent (US$/barrel) 19-May-25 | 16-May-25 65.67 65.41 +0.26 0.4% |(Source:Aspen)
AnITnau »Adu  |GRM (US$/barrel) 19-May-25 | 16-May-25 8.02 8.16 -0.14 0.0%|BCP, IRPC, PTTGC and TOP (Bloomberg)
dsfuvinenusau Heating Oil (cent/gallon) 19-May-25 | 16-May-25 213.20 213.91 -0.71 -0.3%|BCP, IRPC, PTTGC and TOP (Bloomberg)
Natural Gas($/MMBtu) 19-May-25 | 16-May-25 3.13 3.26 -0.12 -3.8%|PTTEP, PTT, BANPU (Bloomberg)
Uiasiad Naphtha (US$/MT) 19-May-25 | 16-May-25 569.13 565.25 +3.88 0.7%|PTTGC, SCC (1flusiunu)
Ethylene (US$/MT) 16-May-25 | 9-May-25 745 745 +0.00 0.0%|PTTGC, SCC, IRPC (Bloomberg)
9A&ALA13 |Propylene (US$/MT) 16-May-25 | 9-May-25 775 775 +0.00 0.0%|PTTGC, SCC, IRPC
wan HRC (US$/ton) 3asau 19-May-25 | 16-May-25 895.0 895.0 +0.00 0.0% |(Source:Bloomberg)
auiu NEX (US$/ton) 16-May-25 | 9-May-25 100.69 98.11 +2.58 2.6%|BANPU, LANNA, UMS
aus A (uw/an.) 30-Apr-25 | 31-Mar-25 40.00 40.00 +0.00 0.0%|CPF, GFPT (Source: CPF)
ydau [A9Vannamei(uwn/nn.) 30-Apr-25 | 31-Mar-25 145 165 -20.00 -12.1%|CPF, CFRESH, SSF, ASIAN, TU
mdau |§ns (un/nn. 30-Apr-25 | 31-Mar-25 87.00 82.00 +5.00 6.1%|CPF
A15¥21913a (Baltic dry Index) AIN15naU GRM (US$/barrel)
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Research Department

www.trinityquicktrade.com , www.trinitythai.com

NVDR Trading Data by Stock : 20 May 2025

Value (Btm) : yarn (§1uun) Value (Btm) : yar (d1uun) 1-19 May 25 1 Jan 25 - 19 May 25 Value (Btm) : 3ap" (A11171)

STOCK 19May 16 May 15May 14 May 13 May 5T3;ayls STOCK 19May 16May 15May 14 May 13 May 5T3;ayls TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL
1 BBL 326.6 -121 196.4 1746 -0.1 685.5 | DELTA -399.4 1193 -290.2 368.6 -287.8 -489.4 | ADVANC 3,697.4 AOT -1,3154 | 1 ADVANC 13,713.3 DELTA -4942.4 | 1 TRUE 11,218 PTTEP -10,418
2 AOT 214.6 227.4 -890.5 60.8 -199.1 -586.8 | MINT -111.4 -107.2 -159.9 329 -36.7 -382.3 | SCB 1,647.8 DELTA -1,041.6 | 2 CPALL 6,606.4 BDMS -3,639.5 | 2 DELTA 10,416 AOT -6,323
3 TLI 209.7 16.1 -14.8 0.8 3.5 215.5 | CPN -109.0 -9.9 1294 196 -61.7 -31.6 | BBL 694.3 CPALL -1,025.6 | 3 AOT 3,085.9 PTT -2,833.7 | 3 CPALL 10,392 ADVANC -5,526
4 KBANK 195.4 -122.6 -1054 61.1 -226.8 -198.3 | PTT -98.5 -128.3 70.7 2413 3375 4227 | PTT 684.7 IVL -691.5 | 4 BBL 2,734.3 CPN -1,841.4 | 4 KBANK 8,775 BCP -4,202
5 KTB 144.7 -8.7 -188.1 -171.5 -87.8 -311.4 | TU -87.8 -244 -644 -179 -459 -240.5| PTTEP 541.1 MINT -595.2 | 5 TRUE 2,259.1 BCP -1,369.9 | 5 CPF 6,801 LH -3,204
6 BH 116.4 -16.3 -476 107.7 129.7 289.9 | BDMS -71.6 -52 -87.7 543 -106.5 -216.8 | F&D 418.5 BDMS -376.1 6 SCB 2,233.6 SCC -1,330.0 | 6 KTB 5,301 PTT -2,825
7 EA 114.0 86.0 -37.7 -6.8 26.2 181.8 | SCC -52.6 -95.3 26.0 -11.3 -235.7 -368.8 | TISCO 412.8 SCGP -352.3 | 7 KTB 2,101.7 IVL -1,289.9 | 7 SCB 4,932 KTC -2,444
8 SAWAD 109.2 86.2 -83.4 -157 50.3 146.7 | HANA -52.2 -147 -11.2 2554 59.1 236.3 | HANA 348.6 PTTGC -344.8 | 8 MINT 1,417.5 INTUCH -1,280.5 | 8 GULF 4,338 TOP -2,340
9 CCET 85.9 67.1 -27.4 24.6 -9.1 141.1 | TOP -47.0 -57.2 -124 -36.3 -18.6 -171.6 | KBANK 331.0 SCC -343.7 | 9 TFG 1,244.0 MTC -1,2536 | 9 TU 2,643 BH -2,324
10 PTTEP 85.7 -68.1 1711 68.1 -149.2  107.7 | CPALL -46.0 100.0 -24.7 -40.2 -238.1 -248.9 | BTG 3184 TU -287.0 | 10 TISCO 1,169.8 GULF -829.3 | 10 CPN 2,231 MTC -2,272
11 TRUE 75.3 74.0 33.1 86.8 -128.5 140.6 | BEM -458 -21.6 194 919 28.6 -111.3 | CRC 289.1 CBG -282.2 | 11 CRC 952.0 TU -768.3 | 11 BBL 1,850 MINT -2,240
12 KTC 723 5.2 33.4 -6.5 -11.1 93.4 | IVL -43.3 -126.6 -78.7 -17.2 -119.6 -385.4 | TFG 285.4 BEM -2729 | 12 CPF 932.8 BH -717.4 | 12 ITC 1,753 HMPRO -2,089
13 BLA 61.7 8.7 13.0 5.4 5.8 94.6 | OSP -40.4 2141 92.6 215 -29.1 65.6 | CPF 283.8 HMPRO -263.3 | 13 AMATA 861.1 ITC -698.7 | 13 CPAXT 1,609 EA -1,718
14 GULF 56.3 123.8 -2.9 42.8 -169.5 50.5 | ADVANC -39.6 608.8 2485 195 753.8 1,590.9 | SAWAD 269.0 GULF -263.2 | 14 BTG 836.8 TASCO -657.2 | 14 VGI 1,423 BTS -1,442
15 WHA 546 -255 -59.3 -6.3 182.2 145.7 | HMPRO -379 -65.1 -43.0 -357 -26.0 -207.7 | BANPU 242.3 MTC -239.8 | 15 OR 800.4 BEM -514.8 | 15 CBG 1,215 GPSC -1,357
16 AMATA 449 -27.8 -6.2 -25.4 -29.8 -44.3 | PRM -36.8 0.0 -104 -283 122 -63.3 | OR 241.1 KKP -235.0 | 16 SAWAD 726.5 TIDLOR -510.5 | 16 WHA 1,190 TCAP -1,338
17 SCB 38.7 125.0 108.6 -64.0 378 246.1 | PLANB -33.1 222 24.4 6.2 421 61.8 | TRUE 208.6 CPN -211.8 | 17 TLI 719.1 LH -482.5 | 17 AMATA 1,140 ICHI -1,311
18 CENTEL 31.4 5.5 -9.1 -11.6 127 29.0 | BTS -31.7 120 -46.1 9.1 126.8 51.9 | TLI 207.1 SPALI -211.3 | 18 GLOBAL 706.1 KBANK -464.9 | 18 BA 1,069 SCC -1,145
19 GPSC 303 -185 -18.6 67.5 -47.2 13.4 | CBG -29.4 56 -53.0 -14.1 -43.4 -134.3 | BH 178.1 TOP -154.3 | 19 BGRIM 693.7 BTS -461.6 | 19 RCL 1,001 SPRC -1,116
20 TFG 276 678 29.2 71 119 143.6 | BCP -24.7 1.2 16.3  65.1 69.6 127.5 | BCP 176.6 AMATA -149.0 | 20 PTTGC 640.0 GULFI -414.6 | 20 CCET 1,000 OR -1,102
21 SCGP 23.7 -311 -38.3 -47.3 -1431 -236.1 | CPF -20.3 38.9 23.0 423 -38.0 45.8 | PLANB 147.6 KTB -144.8 | 21 CPAXT 606.8 AAV -329.1 | 21 SISB 843 AP -1,018
22 STECON 20.5 -0.3 -0.6 0.6 6.3 26.4 | AWC -19.2 379 -295 47 1458 63.8 | MOSHI 138.5 PRM -127.8 | 22 CBG 510.9 SPALI -310.0 | 22 BANPU 833 AWC -953
23 CRC 19.1 355 153.3 117.3 349 360.1 | TTB -16.4 18.9 12.3 48.2 21.6 84.6 | ERW 128.6 LH -108.2 | 23 HANA 486.1 SIRI -273.0 | 23 COM7 799 TTB -896
24 KKP 148 -23.1 -29.0 -7.7 -18.0 -63.0 | TCAP -16.3 -16.8 144 299 9.7 21.0 | OSP 125.8 KCE -106.8 | 24 F&D 424.0 HMPRO -253.6 | 24 PR9 723 BEM -866
25 JMT 13.8 1.9 -2741 -10.8 215 -4.4 | LH -16.0 -109 -182 -176 10.2 -52.6 | GLOBAL 123.1 MASTER -96.6 | 25 AWC 411.4 PRM -224.2 | 25 CRC 716 SAPPE -721
26 AP 13.6 -4.9 3.5 6.6 18.1 36.8 | AURA -15.6 -3.8 -2.0 1.7 15.9 -7.2 | BTS 115.7 GPSC -93.7 | 26 KTC 378.3 ICHI -209.3 | 26 CENTEL 631 OSP -689
27 PTTGC 126 -56.5 -8.4 -20.7 -164.5 -237.5 | OR -14.6  -3441 36.6 95.6 65.7 149.3 | BLA 111.4 BGRIM -90.1 | 27 PLANB 345.5 AAI -184.3 | 27 AAI 597 TIDLOR -654
28 CK 125 286 -10.2 -5.6 7.7 32.9 | STGT -14.1 -8.9 -4.1 -8.1 3.8 -31.4 | CCET 110.7 COM7 -87.9 | 28 COM7 342.0 EA -181.7 | 28 MFC 567 RATCH -603
29 GLOBAL 11.1 6.1 -2.6 22 242 41.1 | MTC -14.1 0.1 579 -19.8 16.7 40.8 | CENTEL 90.4 RATCH -79.4 | 29 ERW 327.8 BANPU -170.3 | 29 KKP 567 JMT -552
30 JAS 104 -11.1 0.1 -5.9 3.5 -3.0 | TISCO -14.0 33.4 212 677 -219 86.4 | TTB 78.4 TASCO -62.6 | 30 SISB 304.6 ROJNA -169.3 | 30 BDMS 496 IRPC -496

Source: www.set.or.th
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24CS e aedE Yudsziaan It} 2,300,000.00 1.64 3,772,000.00 Huaniiey 15/5/2568
24CS e a@ded YaudseAaan e 7,600,000.00 1.30 9,880,000.00 Huaniiey 16/5/2568
EP ug ans Jugiana EIpli} 100.00 N5 145.00 wualay 15/5/2568
KCG we He¥end Jyadaiad e 50,000.00 8.88 444,000.00 vusniey 15/5/2568
STP W {57 5 IRIUGTN bIpld] 15,000.00 10.53 157,950.00 Wualay 14/5/2568
AMARC une d9ns dununiy dia 10,000.00 1.92 19,200.00 Wuanley 16/5/2568
BLC e FIne ugwus fa 250,000.00 3.66 915,000.00 Huaniiey 15/5/2568
CCET uWEM 18 3 a dfa 17,000.00 6.25 106,250.00 usniey 16/5/2568
CMC we das wwnentiuni 4 200,000.00 0.76 152,000.00 Huaniiey 16/5/2568
FTI U 5N PIWUT dfa 314,000.00 1.84 577,760.00 Wuailey 14/5/2568
FTI U YN PINUS dfa 27,000.00 1.88 50,760.00 Yuaniiey 15/5/2568
FTI U e PIWUS fa 260,300.00 1.80 468,540.00 Wusiiey 16/5/2568
GFC une Useya ddsuLABTA dfa 32,900.00 4.46 146,734.00 Yuaniliey 16/5/2568
JAK g s Soiauwaiia fa 260,000.00 1.02 265,200.00 Huaniiey 16/5/2568
JR W ¥ FRnian )16l dfa 14,500.00 1.85 26,825.00 Wusiey 16/5/2568
JR Wi Bsuunl JIRULRE 76 fa 20,200.00 1.86 37,572.00 Huaniiey 16/5/2568
JR we suunt Ianiang el dia 20,200.00 1.86 37,572.00 Wuaniley 16/5/2568
KISS w1 alawie agawug 4 150,000.00 3.35 502,500.00 Huaniiey 15/5/2568
KISS we alauie agawus fa 150,000.00 3.38 507,000.00 Wusiey 16/5/2568
LTMH Ue solg LAULLEA dfa 429,800.00 4.88 2,097,424.00 Huaniliey 16/5/2568
MAJOR w1 J2 WaIsanEal dfa 100,000.00 9.65 965,000.00 Wuailey 16/5/2568
MALEE une edns yeusad dfa 100,000.00 7.38 738,000.00 Yuaniliey 16/5/2568
MALEE e fasdns uaFau dfa 150,000.00 7.39 1,108,500.00 Wusniey 16/5/2568
MEDEZE wIE 5alN NANIQAUNITIN dfa 10,000.00 7.25 72,500.00 Yuaniliey 14/5/2568
PAF WIE JUUO YULARF fa 9,300.00 0.80 7,440.00 Wua ey 16/5/2568
PCC wn Aad duand dia 37,200.00 2.58 95,976.00 Wuaniley 16/5/2568
PLT WA AT URIULAR fa 1,050,000.00 0.59 619,500.00 Wuailiay 16/5/2568
PM w9 1aiau wavdae dia 50,000.00 11.00 550,000.00 Wuailey 16/5/2568
PRTR WA FAT LAWY 4 104,000.00 3.50 364,000.00 Wuailiay 16/5/2568
QLT UE JNEEY ANENRETIH fa 3,000,000.00 2.80 8,400,000.00 Yuaniiey 16/5/2568
SCL ue &@na denasna dfa 47,700.00 1.05 50,085.00 Huaniliey 16/5/2568
SINO e Tuvinda Snedndnus fa 35,000.00 0.90 31,500.00 Yuailay 16/5/2568
SINO g andns eu dfa 50,000.00 0.89 44,500.00 Yuaniliey 14/5/2568
SINO e dndns ey dfa 71,300.00 0.87 62,031.00 Wusniey 15/5/2568
SINO une andns dne dia 50,000.00 0.89 44,500.00 Wuaniley 16/5/2568
SKN w9 Aden duaas fa 18,900.00 5.50 103,950.00 Wualay 16/5/2568
STC e §5ans duasznanag 4fa 7,000.00 0.48 3,360.00 Wusnley 15/5/2568
T™MT e JuAnd Tausna fa 21,800.00 3.18 69,324.00 Wua ey 16/5/2568
WICE e YPAY AVFUNST fa 450,000.00 2.66 1,197,000.00 vusniey 16/5/2568

i 1 guedisaumanatanu MinvIUAMIATINATS A.A.0.



IR I NI
TRINITY
SECURITIES

WUUT189UNT AN mMTa A mdanannineuasianis (246-2)

#avdsn ‘ﬂsj“ln”m / Sell/Buy iszian %leun/  Youdelaun/ Suitldun/ UNEIUG

Aua usNNIWel U N uhe e
GRAMMY  wa n3das 3903 Nuine wu 16.4321 4.9 16/5/2568
ETL we YIK CHIEH LEE Nuine wu 12.9862 1.9303 15/5/2568
GRAMMY w19 wiiesau anens ‘lein wu 13.1502 24.6824 16/5/2568
IVL 138N dulasun Szasaa a6 ‘lein wu 64.9282 65.0308 16/5/2568
ETL uwa SHERLYN CHIA ‘I wu 0 11.0558 15/5/2568
GLOCON 1380 ‘Insviu Taade i (uni2u) ‘e wu 16.6314 22.2225 14/5/2568

iun : gueEsaumAaaIany §1¥NIUAMENTINNTS N.A.0.
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NANNINENPDITANEAQEEYT Cash Balance
Stock

19 20| 21] 22| 23| 26| 27] 28] 29 30| 4| 5| 6] 9] 10| 11| 12| 13
LEVEL1 : d5acasl5iin® Cash Balance uazsinaikh wannsw i vuaan e winoiudaun e

LEVEL 2: d5acaslsiind Cash Balance, vad wint:aliugiozna uazvina Net Settlement

LEVEL 3: saiiozne (SP) 1 3w msiuusn uazizeasslziind Cash Balance, vinad winasliudiazng uaziia Net Settlement

Source: SET



Short Sales

% Short Sale Volume Comparing with

Stock Main Board Average Volume Value
Price (Bt) (shares) (Mil. B)

KBANK 3.84 163.09 619,100 100,970,050
BBL 8.35 143.18 519,300 74,352,400
OR 15.62 12.72 3,913,200 49,779,640
BH 11.95 167.44 284,800 47,687,350
ADVANC 10.57 294.34 149,900 44,121,800
KTC 11.90 40.01 984,500 39,390,425
AOT 7.45 35.15 1,056,800 37,150,700
DELTA 11.82 109.91 331,100 36,392,100
PTTGC 13.70 18.71 1,897,200 35,505,760
KTB 3.45 22.00 1,550,900 34,118,580
TTB 8.14 1.90 17,708,000 33,730,158
CPALL 7.62 50.72 595,700 30,213,725
CRC 6.75 18.75 1,534,800 28,772,930
OSP 12.49 14.95 1,456,900 21,777,400
PTTEP 8.17 99.58 194,400 19,358,100
MTC 16.27 40.96 469,700 19,237,300
CBG 11.27 56.41 319,800 18,039,575
SCC 20.39 164.71 106,200 17,492,500
LH 37.05 4.10 3,878,200 15,892,672
BDMS 12.83 23.22 650,700 15,106,140
SAWAD 3.30 20.28 725,100 14,708,640
TISCO 6.27 97.99 142,500 13,964,275
TU 21.21 9.92 1,060,600 10,520,380
EA 1.16 2.94 3,532,400 10,373,284
MINT 21.43 24.05 418,500 10,066,900
CPN 21.39 49.15 200,300 9,844,150
PTT 8.11 31.00 306,000 9,486,000
HMPRO 32.14 7.85 1,190,300 9,343,855
KCE 12.54 15.84 583,300 9,241,720
HANA 4.49 19.26 453,000 8,725,910
BEM 4.19 5.78 1,498,700 8,665,670
AMATA 6.23 14.63 558,400 8,167,310
GULF 8.61 48.26 168,800 8,145,575
WHA 4.41 3.22 2,511,100 8,081,824
AWC 4.82 2.00 3,981,000 7,949,608
SCGP 7.24 15.95 446,900 7,126,510
CCET 1.04 6.25 1,041,400 6,510,185
JMT 7.92 10.67 580,700 6,194,170
CPF 15.71 25.50 240,000 6,119,975
JAS 1.19 1.66 2,928,000 4,859,921
PLANB 19.43 4.80 990,200 4,749,804
AP 6.54 6.58 641,400 4,222,405
SPALI 14.29 14.04 292,700 4,110,870
BANPU 9.35 4.71 868,700 4,088,620
SISB 9.58 17.45 229,300 4,002,270
STA 15.23 13.63 281,800 3,840,030
TLI 1.38 12.06 318,300 3,838,460
GUNKUL 5.31 1.63 2,214,300 3,615,569
IRPC 11.37 0.87 4,154,600 3,598,197
CcoM7 2.04 20.93 154,200 3,227,370
BTS 8.65 4.64 641,600 2,975,186
VL 7.85 19.81 138,800 2,749,090
ICHI 6.50 10.91 242,700 2,648,830
EGCO 6.20 106.65 23,700 2,527,650
GLOBAL 5.95 5.80 403,500 2,339,845
CENTEL 3.01 20.63 113,200 2,335,370
STGT 5.29 719 295,000 2,119,905
BA 10.49 13.67 154,000 2,104,730
CHG 18.58 1.81 1,141,600 2,069,267
" )

Source: SET
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May 2025
Mon Tuesday dnesday Thursday Frid

19 20 21 22 23
" AIMIRT XD 0.215 U " AXTRART XD 0.2903 U ® BKIH XD 3.75 U DMT XD 0.22 U
® CPNCG XD 0.1284 1 " INETREIT XD 0.0667 U ® FTREIT XD 0.188 U
® CPNREIT XD 0.2505 1 ® SPRIME XD 0.10 U ® PSL XD 0.10 U
® DCC XD 0.03 um " TPRIME XD 0.1094 U ® SUTHA XD 0.07 U
® TSC XD 0.40 U
" WHART XD 0.1915 U
" DIMET XR 1:1@ 0.09 U
27 28 29 30

" BKA XD 0.06 U ® ADD XD 0.10 U " BM XD 0.06 U ALLY XD 0.11 um
® CPTREIT XD 0.0662 1 " AMATAR XD 0.16 U " EGATIF XD 0.21 U BOFFICE XD 0.155 1
® HYDROGEN XD 0.0238 11 " B-WORK XD 0.082485 11 " GUNKUL XD 0.08 U QHHRREIT XD 0.15 U
® KPNREIT XD 0.0282 1 ® FUTURERT XD 0.244665 1% ® GVREIT XD 0.1984 1
"  SRIPANWA XD 0.0717 U ® |SSARA XD 0.1391 un " KBSPIF XD 0.232 U
" WHAIR XD 0.1325 un ® VL XD 0.175 un ® |HHOTEL XD 0.30 un

" KAMART XD 0.11 U ® |HRREIT XD 0.103 U

® KTBSTMR XD 0.1726 U " TFFIF XD 0.1176 U

® PRI XD 0.3125 U " TTLPF XD 0.3197 um

®  SIRIPRT XD 0.08 U " PLE XR 3:1@ 0.25 U

® TFG XD 0.075 U

" IMH XW 2:1




TRINITY

June 2025
Monday Tuesday Wednesday Thursday
2 3 4 5 6
FUNY AN LAL FULRANWIZTUNNITHIANLAANT ZUN
LRGN A WEI A INNARN U NIZLTN
37911
9 10 11 12 13
® PTECH XR 2:1@ 1.00 U ® ECF XR 1:20@ 0.20 U
® PTECH XW 1:1 ® ECF XW 20:8
16 17 18 19 20
23 24 25 26 27
30




