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BA 1400 1450 wasdminefuanfaed Ju-diudoaiaa
BEM 5.60 590  'ls 3Q68 wamga 1 Wuauum +9% QoQ
DELTA 210.00 220.00 Sentiment mnv]u Tech awilszna

Relief rally - Bubble has yet to burst

World: ¢l Futures 2290 1auanI5In9iunsoizl vavusEn
Nvidia dsenidnadsznaunisiniiiaaramianisa’ly lunwawaily
falumianisangla'lasuna 4 NgenininItaszunaianisaduiu
Taaseyd selatulasuiadayiudl uravagidseuna 65 Wugiu
naaas taudui Consensus mianisaliadaagin 62 Wuaiu
AaRRITNAURUN ,

Our take: uavwaisznaunisuas Nvidia Nisznidaanu uIndy
Guidance Marulugiuinuinainfneaaianianisall asiidu
Sentiment WewnaavunaunaTulafmianlussasdu deqiusdiau
azwavaylusiandunsnenauil azdeanunsasisesalid asau
lafinanisatiiuviunasnaudvaanuiluas1y Negative
surprise fanatnat1vd 1Ay a1§a51A11U Nvidia 219ndedla
magmwoﬁu 5% Tuuaeinaud Nasdaq futures wodiu 1.7% Tuaroian
Judl

DELTA: 2auzii Implication panaravulneiiu uasandonanasdy
Tadedviinaanunaududivtludigilaaaraiuil Ui laanulney
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AINEIAIAREY AaudrddTananduninaaslsudiuaiu
WeIuATSLIELIN ARV KUARNINAIN TANANASY .
SET: vivil fomatziasiudinautl SET aziuaudsuds Bottom out ‘I
sumzvlaaiaun.a.aallagfivautians.A. NANIANILLINLLN
nTuavdarmdautiiduauly oussanauasinasnuanvinfinaziy
nunaInasNIsdsuinutdnaznsduil MSCI uazn1safinisvin QT uav
Fed Turivauiausuiiay ludusiudy Positive surprise Mala
aduannnisdiuasnantdaulauie uasdniwaaadn'luatung
navvuagvaaun)Elumnylaiad desdssfiundiagduinmiugia
Wuluatngnasiuunnniazig 2 dacun 3 . ,
Strategy: amamgiideuusinlugnlanvuinvidnyulnasiunils
Tuagh SET Index aaugifiaddaivinau aursadiansasnulus)u
duonaln'la Taatawignulunqundsdunisuiiaaludssindizy
Aldn NEuiudgygrawieaaunduuinunnliu SuyNaaInIsLAg
A1'ls navnamnsadaliva’lsludeiu DELTA Tuszazdu'la

(A usaazidunaanlituag)

wusu 1,258 uueiu 1,282

Market Summary

Closed +/- %Chg
SET 1,272.17 +2.13 +0.17
SET50 829.29 -1.42 -0.17
SET100 1,776.78 -1.55 -0.09
Mai 216.89 -1.91 -0.87
Dow Jones 46,138.77 +47.03 +0.10
Nasdaq 22,564.23 +131.38 +0.59
Nikkei 48,537.70 -165.28 -0.34
Hang Seng 25,830.65 -99.38 -0.38
SET Mkt. Cap (Btmn) 16,104.29
SET Turnover (Btmn) 30,423.09
PER(X) 15.66
KBANK KTB ADVANC TTB BDMS

BANK ENERG ICT
19 Nov.25 Buy Sell Net

Institution 3,410 3,872 -461
Proprietary 1,654 1,668 -14
Foreign 15,861 17,316 -1,455
Local 9,498 7,568 1,930
1-19 Nov.25 Buy Sell Net
Institution 45,933 51,167 -5,234
Proprietary 24,259 26,581 -2,322
Foreign 235,478 244,018 -8,540
Local 136,437 120,341 16,096
Commodities 19Nov.25 18 Nov.25 Chg %Chg
BUUSS 3245 32.38 +0.07  +0.20
USS$/Yuan 7.110 7.108 +0.00 +0.04
US Bond Yield 10y(%) 4139 4110 +0.03 +0.71
Brent Oil (US$/bbl) 6351 64.89 138 -2.13
Nymex Oil (US$/bbl) 59.25 60.67 142 -2.34
Gold Spot (US$/oz) 407736 406727  +1009 +0.25
Baltic Dry Index 226000 221600  +4400 +1.99
Dollar Index (DXYO) 100.12 99.60 +0.52 +0.52

Today'’s Event
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UPBI0 Wundu, CFA, FRM
aundBuun3iAs A : 31379
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% SET Incl. DELTA SET Excl. DELTA DELTA impact S.D. (annualized)
Prior surveillance 131 -1.43 2.74 46.2
nig e nanduy, CFA, FRM  [Level 1 0.05 -1.69 1.74 69.9
wwanzdlawindiasien:
031379 Level 1 extension -3.23 -2.90 -0.33 34.7

nuttachart@trinitythai.com —
Source: Trinity Research
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Foreign Portfolio Investment in Equities (Asia ex. Japan)

Fund FIOW Unit - USE mn

. As at Day WTD Net MTD Net YTD Net
India 18-Mov 436 370.1 13.0 16,185.9
Indonesia 19-Mov 1001 159.2 536.3 -1,928.9
Malaysia 19-Mov 492 A155.0 60.2 44493
Philippines 19-Mov 5.5 -40.7 40.8 7107
South Korea 19-Hov -756.9 -927.0 -7.355.8 -3.954 5
Sri Lanka 19-Nov 0.0 0.8 9.0 1172
Taiwan 19-Hov -876.4 -2.123.7 -8,624.4 -3.778.3
Thailand 19-Nov 448 21.2 -263.7 -3,280.2
Vietnam 19-Nov 24.9 -60.9 2279 4.795.3

Source: Bloomberg
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Indicators Last Previous %chg  1WPrior 1MPrior Remark
VIX Index 23.66 24 69 -4 2% 35.1% 27.2% +
to watch Ted Spread 1.00 100 05% 23% 13% -
. U.5.Dollar Index 100.12 99.60 0.5% 0.7% 16%" -
U8 Bond Yield 414 411 0.7% 0.0% 0.0% +
Emerging Asia Index (MxXMS) 75079 752 54 -0.2% -3.8% -2 2% -

Source: Bloomberg, Aspen

SET X —— SET Tovd PE —_—avg. = emememe——- 250

Forward PE 24

N .

20

SET fwd PE = 11.82x

1B
EPS Forward - \ A
Y2025E 106.63x 1. u S

Y2026E  95.72x 12

—

10

Jul-25 é

lan-20
lul-20
lan-21
Jul-21
lan-22
Jul-22
lan-23
Jul-23
lan-24
lul-24
lan-25

T Ly

- ~ Fo— = = = -~ = = - -
usunHannswe nsua na lauﬁ' 1 29mIswisa dau du 22 uazHov 2301 U 23 auUAULDUAG UYdVIAU WauIvsSa Asvuinw4 10500

swnuatubsamdulosdayatiiusinguasdasndufindafiold  udlifialumsiugunugndavia:Anuauysaivavdoyatiua  TasusSUNHANNSWE nsda  $a  WSarhusavoudnstums
Wasuwavanuiiuxdaus:uaumsaicon AusinpusisvItatudloslidavudvaivkin st1eviuaduiisanus:avAwatdus:naunisdadutouavtinaonu TaslulailunsdihHsadnuoutitinaonu
MMsBoH3oUIEHANNSWE HEDASIANSMYMISISULA AUSINHIUSIBOU



Price performance of Stock in SET50

(for weekly: 12 - 19 Nov 2025)

Stock 19-Nov-25 %YTD %-1W %-1M  %-3M %-6M %-12M
SET 1,272.17 -9 -1 0 3 7 -13
SET50 829.29 -8 -1 0 3 7 -12
BANK 446.89 12 1 4 5 1 14
BBL 158.00 5 1 4 3 10 6
KBANK 185.00 19 2 8 9 13 24
KKP 64.25 22 -2 3 12 38 24
KTB 27.00 29 0 8 12 23 32
SCB 129.50 10 1 0 0 8 13
TCAP 53.25 5 4 3 6 9 8
TISCO 107.50 9 -1 0 6 10 12
TTB 1.89 2 3 4 -3 -1 6
coMMm 19,706.39 -31 -2 -11 -5 -14 -38
BJC 16.20 -30 -7 -17 -7 -31 -30
CRC 19.60 -42 -2 -3 -1 4 -42
Ccom7 22.10 -16 -6 -15 -1 5 -17
CPALL 43.75 -22 1 -7 -2 -13 -31
HMPRO 5.85 -38 -1 -15 -18 -25 -39
CONMAT 4,912.22 -5 -3 -6 -9 4 -15
SCC 182.50 9 -4 -9 -9 10 -7
ENERG 15,508.59 -13 -1 -2 -3 -1 -17
BANPU 4.36 -27 -10 2 -6 -8 -22
BCP 28.75 -20 0 2 -9 -22 -1
EGCO 114.50 -2 -9 -17 0 8 -1
GPSC 37.25 -3 1 -8 3 11 -10
GULF 41.25 -31 -2 -8 -1 -15 -34
OR 13.20 -1 -6 -2 2 2 -1
PTT 30.25 -5 0 0 -5 -2 -7
PTTEP 106.50 -1 0 1 -3 6 -16
RATCH 28.50 -5 -1 -1 11 10 -7
TOP 37.25 32 3 10 22 39 -9
ETRON 23,987.45 34 -1 12 43 92 25
CCET 5.10 -50 -6 -13 -15 -16 -41
DELTA 214.00 40 0 14 47 100 29
FIN 2,040.89 -29 -3 -10 -4 -8 -29
KTC 27.75 -45 2 -8 -2 -31 -40
MTC 34.75 -28 -6 -14 -3 -15 -26
TIDLOR 19.60 15 -7 -9 5 27 9
FOOD 8,593.05 -18 -1 -5 -7 -7 -20
CBG 42.25 -46 3 -14 -23 -26 -47
CPF 21.20 -7 0 -3 -10 -17 -13
MINT 20.10 -23 -6 -10 -17 -17 -26
OsP 15.20 -27 -3 -4 -10 3 -28
TU 13.50 4 -3 2 9 34 -2
HELTH 4,298.82 -23 -1 -5 -8 -12 -28
BDMS 19.20 -22 2 -3 -9 -17 -28
BH 172.00 -14 -5 -5 -4 4 -18
ICT 195.95 -1 -1 4 5 1 -3
ADVANC 313.00 9 -1 5 8 6 10
TRUE 11.50 4 -3 6 5 -7 -3
INSUR 8,208.13 -10 -1 -2 -3 -8 -7
TLI 9.75 -13 -3 -4 -6 -19 -6
MEDIA 15.72 -53 1 -6 -26 -31 -47
VGl 1.06 -70 -3 -15 -50 -51 -56
PKG 1,946.82 -17 -6 -4 -4 -3 -29
SCGP 16.40 -16 -7 -3 -1 2 -33
PETRO 427.71 -26 0 -13 -13 -7 -29
IVL 16.60 -33 1 -14 -18 -16 -36
PTTGC 19.90 -18 -1 -15 -10 5 -22
PROP 145.77 -26 0 -4 -4 -1 -30
AWC 2.00 -43 -5 -7 -17 -1 -44
CPN 52.50 -8 1 -2 1 7 -15
LH 3.66 -28 -3 -4 -8 -1 -33
WHA 3.18 -42 0 -11 -8 -2 -43
TRANS 193.90 -34 -2 -3 -10 0 -36
AOT 40.00 -33 -4 -1 5 13 -35
BEM 5.70 -20 3 14 7 -1 -25
BTS 2.60 -57 -2 -8 -26 -43 -46

1 Week Performance
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s1A1d&uA1 Commodity 20-Nov-25 (6:55 AM)

dasuanuldauiui* 32.45 Change  0.07

*Wiauiiey Transaction agadunaunia (Taeldivaniniluuas off-shore 3a on-shore)

Auen dafiisnan flaangn  aAauna | sentlesida | Aauwin | uldau +- % udnnsneiiiAag
3a U5uilsy Baltic Dry Index (spot) 19-Nov-25 | 18-Nov-25 2,260 2,216 +44.00 2.0%|PSL, TTA
BHSI (Handy Size) 19-Nov-25 | 18-Nov-25 820 821 -1.00 -0.1%
[l (US Cents/kg) 19-Nov-25 | 18-Nov-25 206.50 204.50 +2.00 1.0%|STA, TRUBB
iena (Cent/Pound) 19-Nov-25 | 18-Nov-25 14.66 14.70 -0.04 -0.3%|KSL, KBS, KTIS, BRR
sﬁms‘mo (Cent$/Bushel) 19-Nov-25 | 18-Nov-25 1,136.25 1,153.50 -17.25 -1.5%|TVO
dsiurhau (US$/ton) 19-Nov-25 | 18-Nov-25 4,184.00 4,252.00 -68.00 -1.6%|CPI, LST, UPOIC, UVAN
donzd (US$/ton) 19-Nov-25 | 18-Nov-25 2,972.00 3,023.00 -51.00 -1.7%|BEYOND
navA (US$/oz) 19-Nov-25 | 18-Nov-25 4,077.36 4,067.27 +10.09 0.2% (Source:Aspen)
SPDR Gold Trust (ton) 19-Nov-25 | 18-Nov-25 1,041.43 1,041.43 +0.00 0.0%
sfudu nniu WTI (US$/barrel) 19-Nov-25 | 18-Nov-25 59.25 60.67 -1.42 -2.3%|PTT, PTTEP, TOP, PTTGC, BCP
A7 |Brent (US$/barrel) 19-Nov-25 | 18-Nov-25 63.51 64.89 -1.38 -2.1% |(Source:Aspen)
AnsARY nndu  |GRM (US$/barrel) 19-Nov-25 | 18-Nov-25 12.73 13.22 -0.49 0.0%|BCP, IRPC, PTTGC and TOP (Bloomberg)
dsfuvinenusau g Heating Oil (cent/gallon) 19-Nov-25 | 18-Nov-25 265.72 268.86 -3.14 -1.2%|BCP, IRPC, PTTGC and TOP (Bloomberg)
Natural Gas($/MMBtu) 19-Nov-25 | 18-Nov-25 4.56 4.37 +0.19 4.4%|PTTEP, PTT, BANPU (Bloomberg)
Uiasiad Naphtha (US$/MT) 19-Nov-25 | 18-Nov-25 573.00 571.00 +2.00 0.4%|PTTGC, SCC (1flusiunu)
Ethylene (US$/MT) 14-Nov-25 | 7-Nov-25 700 700 +0.00 0.0%|PTTGC, SCC, IRPC (Bloomberg)
9A&ALA13 |Propylene (US$/MT) 14-Nov-25 | 7-Nov-25 700 695 +5.00 0.7%|PTTGC, SCC, IRPC
wan HRC (US$/ton) 3asau 19-Nov-25 | 18-Nov-25 855.0 856.0 -1.00 -0.1% | (Source:Bloomberg)
auiu NEX (US$/ton) 14-Nov-25 7-Nov-25 108.38 108.22 +0.16 0.1% |BANPU, LANNA, UMS
ams I (uw/nn.) 30-Sep-25 | 31-Aug-25 38.00 40.50 -2.50 -6.2%|CPF, GFPT (Source: CPF)
ydau [A9Vannamei(uwn/nn.) 30-Sep-25 | 31-Aug-25 145 145 +0.00 0.0% |CPF, CFRESH, SSF, ASIAN, TU
mdau |gns (un/nn. 30-Sep-25 | 31-Aug-25 59.00 70.00 -11.00 -15.7%|CPF
asnusasnuI TiusIA
A15¥21913a (Baltic dry Index) AIN15naU GRM (US$/barrel)
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NVDR Trading Data by Stock : 20 Nov 2025

Value (Btm) : yaf1 (81uun) Value (Btm) : yasin (1uu1n) 1-19 Nov 25 1 Jan 25 - 19 Nov 25 Value (Btm) : 381 (R 1un19)

STOCK  19Nov 18Nov 17 Nov 14 Nov 13 Nov STS:{IS STOCK 19Nov 18Nov 17 Nov 14 Nov 13 Nov STS:{IS TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL
1 TTB 518.3 68.1 40 -58.0 -151 517.3 | KBANK  -442.5 -401.3 -434.5 -390.0 -70.0 -1,738.2 | BDMS 3,019.7 GULF -1,425.3 | 1 ADVANC 20,108.6 BDMS -3,885.3 | 1 TRUE 11,218 PTTEP -10,418
2 BDMS 283.0 1724 952 229.7 8489 1,629.3 | GULF -196.1 -209.9 -85.5 -152.4 -200.5 -844.4 | MRDIYT 1,756.0 BBL -971.6 | 2 DELTA 8,962.2 CPN -3,848.1 | 2 DELTA 10,416 AOT -6,323
3 SPRC 108.6 201.4 181.0 40.4 217.9 749.3 | AOT -182.9 -53.6 -7.0 9.1 -20.8 -255.2 | SPRC 1,003.3 SCB -677.9 | 3 SCB 7,694.3 PTTEP -3,5633.9 | 3 CPALL 10,392 ADVANC -5,526
4 TISCO 80.6 334 -551 -742 -343 -49.5 | CPF -155.0 -1.5 -41 433 -196 -136.9 | PTTGC 840.5 CPALL -469.1 | 4 PTT 6,418.1 IVL -3,157.3 | 4 KBANK 8,775 BCP -4,202
5 TCAP 69.4 733 1357 27.1 -20.0 285.4 | CPALL -102.6 -459 -236.5 -156.1 -60.1 -601.1 | KBANK 746.5 BH -436.4 | 5 KTB 6,321.0 INTUCH -1,280.5| 5 CPF 6,801 LH -3,204
6 TRUE 65.8 -16.6 -23.0 91.6 36.0 153.8 | BANPU -94.1 -933 -265 -60.8 -37.2 -311.7 | KKP 674.5 IVL -377.0 | 6 KBANK 5,143.1 MTC -1,225.7 | 6 KTB 5,301 PTT -2,825
7 AMATA 50.8 576 134 17.0 327 171.5 | KTB -88.8 38.7 -716 -18.1 57.0 -82.8 | ADVANC 460.8 TIDLOR -353.9 | 7 TISCO 4,880.6 ITC -1,103.2 | 7 SCB 4,932 KTC -2,444
8 BCP 451 162 80.2 -83 814 214.7 | PTT -83.8 -125 12 -72 -158 -118.2 | TOP 409.9 PTTEP -352.6 | 8 TRUE 3,767.3 SCC -1,097.2 | 8 GULF 4,338 TOP -2,340
9 MRDIYT 43.8 20.8 2.4 43.1 354 140.6 | DELTA -81.3 26 -149 1202 1463 172.9 | KTB 395.9 TFG -334.8 | 9 KKP 2,523.9 TU -1,0009 | 9 TU 2,643 BH -2,324
10 THAI 431 173 -284 62.4 36.1 130.5 | TLI -81.3 -76 -205 -224 25,6 -106.2 | BCP 380.5 EGCO -308.2 | 10 CPALL 2,166.4 SPALI -917.2 | 10 CPN 2,231 MTC -2,272
11 TOP 40.3 6.3 2265 -155 80.0 337.5 | ADVANC -56.4 751 21.3 -562.7 -164.5 -687.3 | AOT 346.2 MTC -201.0 | 11 CPF 1,835.4 TASCO -879.8 | 11 BBL 1,850 MINT -2,240
12 BBL 38.1 -96.6 1625 -90.6 -144.8 -131.4 | GPSC -54.1 -442 271 655 -36.1 -41.8 | TTB 322.0 TLI -199.1 | 12 MRDIYT 1,756.0 BEM -830.5 | 12 ITC 1,753 HMPRO -2,089
13 SCB 299 106.2 -34.3 -115.7 -54.9 -68.8 | COM7 -47.8 -14 332 -239 -545 -94.4 | TCAP 319.6 COM7 -183.9 | 13 SPRC 1,567.7 AAV -739.8 | 13 CPAXT 1,609 EA -1,718
14 SCGP 29.8 3.8 6.8 -203 -6.1 13.9 | WHA -44.0 434 -2.0 -427 224 -67.8 | AMATA 305.7 CPAXT -162.3 | 14 KTC 1,518.5 LH -736.4 | 14 VGl 1,423 BTS -1,442
15 PTTEP 284 143 1463 -189 203 190.4 | EGCO -38.3 9.6 9.7 -84.0 -101.3 -204.3 | DELTA 271.2 CPN -155.8 | 15 TCAP 1,504.4 CRC -709.8 | 15 CBG 1,215 GPSC -1,357
16 PTTGC 274 5.0 1746 25.1 83.6 305.6 | BH -36.3 -77.0 -1.7 -25.6 80.8 -59.8 | TU 205.2 BANPU -140.2 | 16 THAI 1,435.7 BANPU -708.4 | 16 WHA 1,190 TCAP -1,338
17 KKP 244 555 164.1 67.3 -15.0 296.4 | OR -35.9 -485 -328 -04 -329 -150.5| CK 158.2 BTS -128.4 | 17 BBL 1,321.4 SIRI -609.7 | 17 AMATA 1,140 ICHI -1,311
18 TU 238 -88 956 -8.0 -34.4 68.3 | CBG -28.3 -16.1 603 -93 1.1 7.8 | MAJOR 133.4 WHA -118.4 | 18 COM7 1,090.7 CBG -563.4 | 18 BA 1,069 SCC -1,145
19 SISB 182 227 21.0 45.4 4.2 111.4 | HMPRO -19.4 -345 -20.7 -165 484 -42.7 | TISCO 123.0 OR -99.1 | 19 TFG 951.7 CPAXT -528.9 | 19 RCL 1,001 SPRC -1,116
20 CK 18.1 22 149 374 216 89.8 | PLANB -17.2 319 128 -6.0 5.0 26.5 | SISB 121.6 BPP -92.6 | 20 EGCO 940.8 BCP -520.0 | 20 CCET 1,000 OR -1,102
21 IVL 18.0 -266 39.0 6.2 46.2 82.8 | AP -13.5 -7.9 41 -1.6 6.7 -12.1 | BLA 110.3 OSP -90.5 | 21 SAWAD 825.7 AWC -463.2 | 21 SISB 843 AP -1,018
22 KTC 16.7 359 59.8 -20.7 152 106.8 | CPAXT -13.1 -404 -459 -86 -20.0 -128.0 | SAWAD 94.9 BAM -87.4 | 22 PTTGC 801.8 HMPRO -452.7 | 22 BANPU 833 AWC -953
23 OSP 15.1 3.7 -95 -10.2 -333 -342 | M -11.6 16.1 573 -186 -185 24.7 | THAI 92.0 KCE -84.9 | 23 GPSC 791.7 BA -447.9 | 23 COM7 799 TTB -896
24 KCE 143 -22.0 5.0 -49 10.2 2.6 | TFG -10.2 -31.7 -264 -441 -82.0 -194.3 | TRUE 89.8 CCET -78.5 | 24 AMATA 764.2 BTS -432.1 | 24 PR9 723 BEM -866
25 JTS 10.7 9.7 6.2 36 -3.0 27.2 | BGRIM 99 -287 -11 375 14.6 12.4 | HMPRO 87.3 KTC -72.2 | 25 BTG 635.8 WHA -429.0 | 25 CRC 716 SAPPE -721
26 KAMART 9.4 1.9 1.9 0.3 0.6 14.2 | BTG -8.7 15.0 -0.1 357 14.5 56.5 | CPF 79.4 SCGP -65.8 | 26 TOA 583.0 GULFI -414.6 | 26 CENTEL 631 OSP -689
27 MEGA 8.1 28 112 99 -28 23.5 | TVO -8.4 59 -295 -45 0.1 -48.2 | CRC 723 ITC -53.6 | 27 TLI 568.2 BH -413.2 | 27 AAI 597 TIDLOR -654
28 GLOBAL 77 36 114 7.9 -10.5 12.8 | LH -8.3 -4.8 1.3 2.0 oI5} -4.3 | GLOBAL 61.6 PTG -52.8 | 28 BLA 557.7 JAS -408.4 | 28 MFC 567 RATCH -603
29 STECON 72 -36 1.7 -2.0 1.3 4.6 | SPCG -6.5 27 -129 153 0.7 -0.7 | BA 60.9 TVO -51.1 | 29 F&D 420.1 TTB -403.0 | 29 KKP 567 JMT -552
30 BA 6.8 -72 -205 -30.2 289 -22.2 | NEX -6.5 -0.5 6.7 0.0 0.1 -0.2 | SIRI 59.1 BJC -385| 30 M 332.3 PRM -378.0 | 30 BDMS 496 IRPC -496

Source: www.set.or.th



TRINITY
SECURITIES

ARIBYUTUT (HUU 59)

'ﬂmju%w\s 38n1516un/ MUY 5101 yaa szian Fuitleun/
Auue (i) (un) (un) naNNSWEl AU

FM wIE FLus INRATF e 6,600.00 3.80 25,080.00 Huandiey 18/11/2568
PG U9 Aeenasal duansadias $1ali] 3,000,000.00 7.00 21,000,000.00 Huaniiey 18/11/2568
TKS we Aswed Adnsunasal Elpli} 75,000.00 5.70 427,500.00 Husniiey 17/11/2568
TRU we gond anina Lpli} 246,700.00 3.86 952,262.00 Huaniiey 14/11/2568
TRU wie ond andisna 78 501,400.00 3.86 1,935,404.00 Huaniiey 17/11/2568
AMARC we 3995 Jununniia da 50,000.00 2.81 140,500.00 Huaniiey 14/11/2568
AMARC we 995 Jununniia da 50,000.00 2.77 138,500.00 Huaniiey 17/11/2568
AQUA g e yuuia dia 45,000,000.00 0.15 6,750,000.00 Huaniiey 18/11/2568
AQUA UIE A YUuA dia 2,500,000.00 0.15 375,000.00 Huaniiey 18/11/2568
ASW e IsWus INuswor dia 5,000.00 6.00 30,000.00 Huandiey 18/11/2568
BAFS NHANNAWA ANGA BN i) 4,400.00 8.80 38,720.00 Huaniiey 18/11/2568
EKH w9 WaNey Warnlaenisug dia 20,000.00 5.00 100,000.00 Huaniiey 18/11/2568
EKH U9 asan Fedaazwal da 100,000.00 5.00 500,000.00 Huaniiey 18/11/2568
EKH e FNEWIA Fodaazwail da 25,000.00 5.05 126,250.00 Huaniiey 18/11/2568
EKH we e daaBeg da 200,000.00 5.00 1,000,000.00 Huaniiey 18/11/2568
EKH we e daaBnes da 6,600.00 5.00 33,000.00 Huaniiey 18/11/2568
EMPIRE we Heawende] TudiiaasTuNdl dia 8,200.00 1.61 13,202.00 Huaniiey 18/11/2568
EMPIRE we Heawede] TudiinassuNdl dia 110,000.00 1.62 178,200.00 Huaniiey 18/11/2568
EP e gns JuFHAna dia 19,500.00 1.12 21,840.00 Huaniiey 18/11/2568
ERW ule NI JavNARN dia 50,000.00 2.26 113,000.00 Huaniiey 19/11/2568
FM e &N quvua dia 340,900.00 3.80 1,295,420.00 Huandiey 18/11/2568
FM uIE FE ANFATF da 1,500.00 3.78 5,670.00 Huandiey 18/11/2568
GFC we syy JdsusiAash da 40,000.00 2.97 118,800.00 Huaniiey 18/11/2568
JDF w9a Foun Belsziisdn dia 10,700.00 1.43 15,301.00 Husiiey 18/11/2568
JR w1 BIuu IIRniang da 5,300.00 1.71 9,063.00 Huaniiey 18/11/2568
KCE e RS avdluEe da 400,000.00 21.60 8,640,000.00 Huaniiey 18/11/2568
KCG e NI LRasTWRININE dia 10,000.00 8.25 82,500.00 Huaniiey 18/11/2568
KCG e NIIETIN LRasWRININE i) 5,000.00 8.25 41,250.00 Huandiey 18/11/2568
LEO e evdle 12aNusss dia 90,000.00 1.97 177,300.00 Huandiey 13/11/2568
MASTEC we aed Ny dia 1,196,700.00 1.01 1,208,667.00 Auaiiey 17/11/2568
MASTEC we aed Ny dia 1,053,300.00 1.03 1,084,899.00 Auaiiey 18/11/2568
MGC e FUmIdl s55uMUTIHE da 65,100.00 4.29 279,279.00 Huaniiey 18/11/2568
MITSIB e faWneal sedsude dia 876,500.00 0.54 473,310.00 Huaniiey 18/11/2568
MTI U9 WanIa s da 4,800.00 15.50 74,400.00 Huaniiey 17/11/2568
MTI U Wansa aeh da 7,000.00 15.40 107,800.00 Huaniiey 18/11/2568
PLE e wile InaATHE dia 199,600.00 0.17 33,932.00 Huaniiey 18/11/2568
RPH U Anasal MBUAUNS dia 5,000.00 4.92 24,600.00 Husiey 17/11/2568
SAFE we ITani nvaanusng dia 10,000.00 7.25 72,500.00 Huandiey 17/11/2568
SAFE we el nvaanusng dia 10,000.00 7.24 72,400.00 Huandiey 18/11/2568
SALEE e N GaI5ET dia 18,100.00 0.37 6,697.00 Huaniiey 18/11/2568
SALEE e N GaI5ET dia 50,000.00 0.38 19,000.00 Huaniiey 18/11/2568
SALEE e N 65T da 2,600.00 0.38 988.00 Huaniiey 18/11/2568
SEAFCO g AR F9RTaund dia 70,000.00 2.08 145,600.00 Huaniiey 19/11/2568
SEAFCO e us9A iAuiwug dia 570,000.00 2.10 1,197,000.00 Huaniiey 18/11/2568
SEAFCO we Laun MAuRN dia 20,000.00 2.10 42,000.00 Huaniiey 18/11/2568
SGC we Asuna Taaiaun dia 35,000.00 0.81 28,350.00 Huaniiey 18/11/2568
SMO e dnan navsay dia 50,000.00 4.00 200,000.00 Huaniiey 17/11/2568
SMO we dnan navsay dia 50,000.00 4.00 200,000.00 Huaniiey 17/11/2568
SMO W @NANG WS AL9DT 4ia 1,000.00 4.00 4,000.00 Auadiey 14/11/2568
SMO W @NANG WS ALN9DT 4ia 51,000.00 3.98 202,980.00 Auadiey 14/11/2568
SMO we &ndnd WL AL9)T da 100,000.00 4.02 402,000.00 Huaniiey 17/11/2568
SYNTEC wie e ddeysusna da 50,000.00 1.72 86,000.00 Huaniiey 18/11/2568
THREL U WA ELEIUAN da 100,000.00 1.08 108,000.00 Huaniiey 14/11/2568
TITLE UL ATIA NALINY da 22,100.00 4.96 109,616.00 Huaniiey 18/11/2568
WASH AN 2'lngsar dautday da 434,000.00 4.67 2,026,780.00 Huaniiey 18/11/2568
WFX e AR faendy dia 70,000.00 0.74 51,800.00 Huaniiey 18/11/2568
ICN e wudle udl'lwisau Tau 20,000,000.00 - 20,000,000.00 Huandiey 18/11/2568
ICN e wudle udl'lwisau Tau 20,000,000.00 - 20,000,000.00 Huandiey 18/11/2568

i 1 gueiasaumdanalanu dAnfnuaniznssuns n.a.o.



TRINITY TR I NI
SECURITIES

NANNTNEURINANIG (246-2)

Hauzdn -ﬂ»j"ln"u'\/ Sell/Buy dszinn %leu1/ Y%udeleur/ Fuit'leun/ U6
LTS WA FINA LMuTedY Nuiine hu 5.6209 4.9755 17/11/2568
HEALTH ue BIyNs Wisttuens e hu 9.1396 0 13/11/2568
HEALTH w13 Heyawug s ‘16 hu 0 14.1951 14/11/2568
HEALTH e dnsal e ‘LN hu 0.0578 9.1972 13/11/2568 atihuunly
TVDH we ATsel nuauil ‘Lélun uannindulassanw 13.9587 15.6802 13/11/2568
TVDH w1 215030 ulauid ‘16N nanniwaulaanw 0 13.6998 5/11/2568 atiuunly

N : guaanssumdnaianu AninuanznssuNs n.a.0.

SET100: Foreign Ownership

Top Buy (Value - Btm) Top Sell (Value - Btm)

Stock 19-Nov 18-Nov 17-Nov 14-Nov 13-Nov Stock 19-Nov 18-Nov 17-Nov 14-Nov 13-Nov

1 KBANK 146.4 801.4 325.2 73.2 -981.5 1 SCB -165.5 -433.2 -293.2 -957.0 -462.0
2 ADVANC 120.2 173.7 134.3 140.5 256.2 2 TCAP -149.2 -11.5 -14.2 -10.3 -10.1
3 KTC 64.8 73.3 8.6 28.6 33 3 GULF -113.9 -65.7 -63.9 -77.1 -97.8
4 AMATA 55.9 14.4 10.4 313 -9.2 4 BDMS -105.1 -151.4 -241.0 -454.4 -324.8
5 SPRC 39.6 5.4 37.7 15.7 -13.5 5 CPN -99.3 -65.3 -119.4 -100.4 -28.4
6 KTB 36.3 179.1 175.3 -157.7 -123.1 6 PTTGC -98.2 -30.1 -42.4 25.8 -140.0
7 CPALL 26.4 53.8 -97.5 -255.9 -332.8 7 CPF -85.1 -114.8 -21.3 -71.9 8.0
8 SAWAD 24.5 -18.3 -53.3 38.1 53.1 8 BBL -68.9 7.7 76.3 8.1 404.4
9 SPALI 23.4 4.6 4.2 -2.8 -15.4 9 PTTEP -61.4 -85.7 -44.6 43.1 0.2
10 DELTA 2.7 143.3 193.1 102.2 -12.6 10 AOT -57.1 -24.6 4.0 2.2 9.1
11 WHA 15.6 -0.5 15.4 32.8 -1.7 11 KKP -54.1 -53.2 -12.5 -9.6 -3.4
12 TFG 13.1 4.7 0.8 1.9 -1.7 12 CRC -45.4 -21.6 -40.9 -98.3 3.1
13 BTG 11.9 7.8 3.9 13.6 -1.1 13 BANPU -23.9 -12.5 0.0 0.0 3.1
14 BH 10.6 14.4 -16.8 -9.2 2.9 14 TTB -18.8 67.5 35.5 10.0 98.5
15 PTT 9.4 33.5 -14.4 13.9 12.8 15 QH -18.0 1.4 -6.6 -9.1 -22.1
16 CBG 8.0 35.8 4.3 14 -2.5 16 MINT -17.7 0.3 1.0 19.3 -123.2
17 BCH 7.6 1.1 -0.2 0.0 -4.8 17 PLANB -14.5 -5.5 -4.4 4.3 -22.0
18 AP 5.8 0.0 -0.4 -1.2 -5.0 18 LH -13.5 -26.8 -37.2 -0.0 3.7
19 MEGA 5.6 1.0 6.2 1.8 1.4 19 VGI -13.1 -3.6 -24 -6.1 -7.2
20 ICHL 4.1 1.6 -0.2 1.3 0.0 20 HMPRO -11.1 -15.7 -55.1 -64.9 -22.5

Source: SET

NANNTNENADITAUILAL 4 Cash Balance
Stock

3 4 5 6 7/ 10 11] 12 13| 14| 17| 18] 19] 20| 21 24| 25 26

LEVEL1 : wjifasiavlafiieydt Cash Balance uazvinunihudandweiiiviuaundiuiansdudaany
DELTA |20 Nov 25

LEVEL 2: vﬁaﬁao‘tﬂ" feysi Cash Balance, udanuudany uaziu Net Settlement

A%

LEVEL 3: viwdana (SP) 1 juwinnsiuusn uazvﬁaafao‘m fyil Cash Balance, vudwanasudany uaziu Net Settlement

Source: SET



Short Sales

% Short Sale Volume Comparing with

Stock Main Board Average Volume Value
Price (Bt) (shares) (Mil. B)

AOT 17.54 40.40 3,096,300 125,098,950
BDMS 11.00 19.11 6,335,100 121,051,090
ADVANC 4.57 314.05 232,600 73,048,600
KBANK 2.56 185.24 349,600 64,761,200
TTB 4.04 1.87 32,551,700 60,913,099
BH 15.95 172.92 331,500 57,322,750
DELTA 4.99 208.95 257,500 53,805,800
MINT 19.50 20.12 2,552,100 51,360,940
SCC 10.87 183.07 261,900 47,945,850
CPALL 6.36 43.83 981,200 43,003,700
CPAXT 14.92 16.71 2,343,500 39,168,470
GULF 5.02 41.57 777,200 32,308,125
TRUE 419 11.50 2,673,600 30,746,400
BANPU 11.52 4.39 6,897,600 30,251,966
KTB 1.78 27.25 1,046,800 28,525,300
PTTEP 4.77 106.37 265,400 28,229,350
CPF 6.96 21.10 1,330,900 28,084,440
SCB 2.58 129.10 202,100 26,091,800
CPN 11.56 52.68 378,700 19,949,675
PTTGC 4.50 19.75 954,900 18,859,380
PTT 2.78 30.50 590,500 18,010,250
BBL 2.74 157.54 103,400 16,290,150
SCGP 12.71 16.39 914,900 14,991,820
VL 5.79 16.75 835,800 14,000,580
COom7 5.03 22.02 564,600 12,433,750
KCE 5.97 21.33 519,000 11,070,280
SPALI 13.11 16.58 666,700 11,055,980
CRC 5.96 19.60 545,900 10,700,340
BEM 4.24 5.63 1,857,800 10,459,060
HMPRO 7.83 5.83 1,772,700 10,335,060
TISCO 2.75 107.80 94,200 10,154,550
TLI 3.79 9.83 828,700 8,143,720
WHA 8.52 3.19 2,483,500 7,915,516
AP 9.96 8.05 911,700 7,336,925
CBG 5.63 42.02 174,300 7,323,250
BJC 13.34 16.21 451,300 7,313,510
AWC 7.10 2.00 3,623,000 7,245,955
MTC 4.25 34.91 183,700 6,413,800
M 4.39 23.11 256,200 5,920,300
CCET 15.27 5.11 1,138,900 5,814,760
TIDLOR 2.69 19.36 290,900 5,632,650
SIRI 7.64 1.32 4,229,700 5,583,204
TU 3.26 13.50 381,300 5,146,860
JMT 6.07 8.45 572,300 4,836,765
EGCO 2.49 114.87 39,500 4,537,500
LH 11.90 3.65 1,210,900 4,424,828
GPSC 1.39 36.78 119,100 4,380,675
SPRC 1.56 6.20 701,900 4,355,270
TOP 0.88 37.06 110,100 4,080,650
OR 3.26 13.21 305,100 4,029,950
BCP 4.05 28.60 131,800 3,769,575
TC 7.57 16.81 223,000 3,748,030
HANA 2.39 18.10 204,400 3,698,900
KKP 1.70 64.24 54,400 3,494,550
OSP 4.08 15.24 214,600 3,270,950
CENTEL 3.92 32.68 90,200 2,947,625
RATCH 5.04 28.75 97,000 2,788,750
KTC 217 27.75 90,900 2,522,475
TFG 1.55 4.67 524,800 2,452,044
ol

Source: SET



TRINITY

TRINITY

SECURITIES

November 2025
Mon Tuesday Wednesday Thursday
17 18 19 20 21
® ANI XD 0.15 un = TAIWANAI13 XD 0.031446 U " AIMIRT XD 0.205 U ® ATLAS XD 0.10 " AXTRART XD 0.2185 U
" DCC XD 0.015 umn (Lﬁfmmu) ® BKIH XD 3.75 U ® CPTREIT XD 0.0853 U1
= DIF XD 0.2222 U " D XD 0.045 uw ® MEDEZE XD 0.08 U
" POPF XD 0.215 un ® INETREIT XD 0.0667 u1n ® TASCO XD 0.80 U
" TMILL XD 0.04 un " PR9 XD 0.20 U " WHABT XD 0.15 U
" TRUE XD 0.19 U " PSL XD 0.10 um " WHART XD 0.193 U
® RCL XD 0.50 U = SI‘I;lGTlELSO XD 0.20152 U
" S11 XD 0.11 um (tUB9mU) L.
® SPRIME XD 0.10 U ® STEG19 XD 0.098 mvu(l,ﬁmmu)
® LPGOLD13 XD 0.04322884 1%
(1Uaenu) L
" MSFTO1 XD 0.0044 um(sliasny)
MSFT06 XD 0.00737 un(iilagnu)
MSFT80 XD 0.0144 mvu(l,ﬁmmu)
24 25 26 27 28
" ISSARA XD 0.15 un = Al XD 0.10 um " ALLY XD 0.11 umw ® ADD XD 0.10 U ® K XD 0.025 umn
" JMART XD 0.13 U " AMARC XD 0.05 U " AMA XD 0.10 U ® ASIA XD 0.084 un " PROSPECT XD 0.215 U
" PLANB XD 0.1674 un ® B-WORK XD 0.182386 U " AMATAR XD 0.16 U ® BOFFICE XD 0.1468 U ® SEAOIL XD 0.08 U
® SPC XD 0.80 umw ® CPNREIT XD 0.0691 U " BRI XD 0.01 un ® EPG XD 0.07 un ® SPCG XD 1.50 umm
®  SRIPANWA XD 0.0595 1 " FUTURERT XD 0.201585 U " DMT XD 0.22 U " FTI XD 0.04 uw " TIF1 XD 0.15 U
" WHAIR XD 0.1325 U ® HYDROGEN XD 0.15 U ® EGATIF XD 0.0519 um ® FTREIT XD 0.193 U " WELL XR 4:1 @ 0.30 U .
® VL XD 0.175 un " KAMART XD 0.11 U ® GUNKUL XD 0.04 U ® ESTEE80 XD 0.00376 UN(tURINU)
® KTBSTMR XD 0.1513 U ® KBSPIF XD 0.247 U = HANA XD 0.25 U
" LHK XD 0.12 U " TFG XD 0.10 U ® ICN XD 0.06 U
" SIRIPRT XD 0.08 U " TNH XD 0.60 U " |MPACT XD 0.13 u
® SMO XD 0.15 un " TNR XD 0.20 umw ® LPH XD 0.05 um
" TPRIME XD 0.1054 U " TTLPF XD 0.4934 U " MGC XD 0.14 uwn
® JCKH XR 1:55@ 0.13 um " VIBHA XW 12:1 ® MRDIYT XD 0.05 U
® JCKH XW 55:20 L. " NAM XD 0.10 U
" JUNJO3 XD 0.017 mw(tﬁmmu) ® ORI XD 0.021 U
" SAAM XD 0.05 U
" SIMAT XD 0.09 U
® SPI XD 0.20 U
" WHA XD 0.0669 U
n

WHAUP XD 0.06 U




TRINITY

SECURITIES

December 2025

1

Tuesday

_ 2

Wednesday

Thursday

4

5

FPTVN11 XD 0.02442 uw(tUuadnu)
FPTVN19 XD 0.1221 1 Lﬁgmu)
KO80 XD 0.01651 U n(tURINU)
SPBOND80 XD 0.02577 U

&
(LUBIRY)

GSUS06 XD 0.01838 uwi(LLIBImY)

2 b

LVMHO1 XD 0.0928 un(:iiagmi)

® |CBCO06 XD 0.0637 U(LLiadmU)

ICBC19 XD 0.057 unn(1iiaini)

AUARIEIUNTZUTHINTANAN
NIEUNNANLAANTEUSTNTUNBLLAS
NWNDANSAARLLATHINGIT LUTHUID
UNAT MWTH LRTIUNAUUSTR

8

10

11

12

® BACO03 XD 0.014628 u(LLiadnu)
BDX06 XD 0.01128 u1w(tﬁa~1ﬁu)
BKyNG(s),3 XD 0.004118 un
(1LaIAU) R
BKNG80 XD 0.00619 un(tUadmu)
GOOG80 XD 0.00339 UN(LURIRU)
GOOGL01 XD 0.0046 UN(tURIAU)
GOOGL03 XD 0.002709 un
(1LaIAU) i -
NDAQO6 XD 0.00868 LN(LUAIAU)
SIA19 XD 0.1965 un(1Liainy)

= UNH19 XD 0.0302 uw(tilasni)

15

16

17

18

19

® DISNEY19 XD 0.1023 mw(l,ﬁmﬂu)

SPBOND80 XD 0.02577 U
(1Uaenu)

22

23

24

25

26

= QQQM19 XD 0.0168 u(siladnu)

" SPCOM80 XD 0.00799 1%
(tUBIRAY)

® SPENGY80 XD 0.02287 U
(1L2IAU) L.

" SPFIN80 XD 0.0554 un(1liadmnu)

" SPHLTH80 XD 0.01804 1
(tUBIRY)

" SPTEGH80 XD 0.01127 um
(tUBIRY)

SP500US19 XD 0.0306 W
(1\Ua9nu)

SP500US80 XD 0.00644 11"
(1\Ua9nu)

29

30

31

ACC XW 5:1
CHO XR 1:100 @ 0.25 U
CHO XW 100:33

AuRuil




