USENANTNING N3UA 3119
TRINITY SECURITIES CO.,LTD.
Research Department

www.trinityquicktrade.com , www.trinitythai.com

eommoclit‘g cWeek{g

Vol. 20 17 — 23 May 2022

sUNT aRTLanYT

waneidawindimnzif 049194
09 : (66) 2088-9348

tanapat@trinitythai.com

7 > >
o Sas

uFdnuannswe nIiA aarin, 179 89Asuenan 38 n1aes Tu 25-26,29 nuuamsls lunans ngunne 10120 TnsAwyT 0-2088-9100 nsans 0-2088-9399
menuaiiuidniaulaedayarifidenguazideduduiunideieldudlifaidunsiiuduanugniesuazaiuanysnfresdagaiug Inaufdnudnning v3lin aia {naaanunilunis
wasuwlaspanudivvdatlszanmunisaline fsng luneaueiuilaglifewdedamd mevueiiifipnlrafifelddsznaunisindulasesinasu Taelaildidunsiwiednaould dn 1
awuinnsievitesneudnning viensansnenisfule fdsngluseeu
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SECURITIES Commodity Weekly: 25 Wj#n1Au

Price Performance of Commodity
(as of May 23, 2022)

1 Week Performance

Commodity Unit 23/5/2022 %YTD %1W %1M %-3M %-6M %-12M 20%  -10% 0% 10% 20%

Crude Oil (Dubai) ~ US$/bbl 10927 43% 3% 1% 17%  40% 65%  CrudeOil (Dubai) PTT, PTTEP
Naphtha US$/ton 90125  21% 8% 8% 2%  21%  50% Naphtha

NEX US$/ton 43564 123%  10%  22%  64% 168% 332% NEX BANPU, LANNA, UMS
PX-Naphtha US$/ton 366.00  149%  13%  29%  76% 161%  65% PX-Naphtha PTTGC, TOP, ESSO
BZ-Naphtha US$/ton 31900  20%  16%  36% 69% 77% 3% 82-Naphtha PTTGC, TOP, ESSO
Ethylene-Naphtha ~ USS/ton 20275 16%  12%  40% -36% -45% 43%  Ethylene-Naphtha PTTGC, SCC, RPC
Propylene-Naphtha US$/ton 17775 8%  16% 3%  na.  42% -56% Propylene-Naphtha PTTGC, SCC, IRPC
Corn Cents/bushel 78625 3% 3% 0% 18%  35% 4% Corn

Soybean Cents/bushel 166700  26% 2% 0% 3% 31%  24% Soybean ™o

Palm Oil MYRton 6,261.00  33% 2% 2% 19%  50%  79% Palm Oil CPL, LST, UPOIC, UVAN
Sugar Cents/pound 19.77 5% 0% 3% 12% 2% 25% Sugar KSL, KBS

Rubber Cents/kg 210.30 6% 0% 2% 4% 9% -10% Rubber STA, TRUBB

Rice US$/owt 1727 18% 8% 7% 4%  19%  28% Rice

HRC US$/ton 138500 8% 1% 2% 5% 2% 9% HRC

Natural Gas US$/MMBtu 874  134%  10% 5% 8% 15%  13% Natural Gas PTTEP, PTT, BANPU
Gold UsS/oz 185359 1% 2% 4% % 0% 1% Gold

Silver Uss/oz 279 6% 1% -10% -10% -12%  -23% silver

Zinc US$/ton 3,800.50 6% 7% -16% 5% 12%  27% Zinc POI

Copper US$/ton 958850 2% 4% 5% 4% 3%  T% Copper KCE, HANA, SVI, DELTA
BDI Point 3369 5% 9%  46% 57% 2%  18% 80! PSL, TTA

BHSI Point 1664 14% 0%  11%  25% 4%  30% BHSI PSL, TTA

P Bloomberg, Aspen
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Chart 1 bai Crude Oil Chart 2 Brent Crude Oil
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Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)
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Commodity Indices Comparison

Last 1 week

(-
Price prior CIEmED S

(Unit: US$)

Dubai Crude 109.27 106.27 +3.00 +2.8%
Brent Crude 113.42 114.24 -0.82 -0.7%

Naphtha 901.25 929.10  -27.85 -3.0%

Coal (NEX) 435.64 397.82 +37.82  +9.5%
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Chart 5 Aromatics price & spread: Paraxylene Chart 6 Aromatics price & spread: Benzene
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Chart7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
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2,000 - 2021e=n$,o15 2Qr;1a=411 — Ethylene Propylene Spread Propylene

3Q21 = 986 3021 = 309 1800 | 2021=1047  "2Q21-442
4Q21=1,074  4Q21=326 Ethylene, ’ 3Q21 = 982 3Q21 = 306
1,600 1 1Q22=1,127  1Q22=248 1,105 182?},?2? 182?22; Propylene
2Q22qtd = 1,236  2Q22qtd = 315 i =1, = g
q o 1400 1 2Qooqid = 1,175 2Q22qtd = 254 1,080
L A
1,200
1,000 Jv V
800 - 600 | 178
400 ]
203 200
0 I S R e R S N— (200)
©W O N 0 O WO ~ NN N M T 1 W O© N~ 0 o O - - O O NN W®OVWHOO~ANANMT T W O OMNDVDWWDO O = N
222 I T T T T Ty R T T LT L LT LT T LTI TLT LAY
§832583258325883258838588 5 S S35 855555555885838s
Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US$/ton ; 3 Change %WoW
( $/ton)  price prior ge
Paraxylene 1,288 1,245 +43 +3.5% PX-Naphtha 366 325 +41 +12.6%
Benzene 1,241 1,196 +45 +3.8% BZ-Naphtha 319 276 +43  +15.6%
Ethylene -
Ethylen 1,1 1,1 - -4.3% 2 232 -2 -12.59
thylene ,105 ,155 50 3% Naphtha 03 3 9 5%
Propylene —
Propylene 1,080 1,135 -55 -4.8% 178 212 -34 -16.0%
Py ° Naphtha °
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Chart 11 Copper

Source: Bloomberg

Chart 12
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Commodity Indices Comparison
Last Price L Change %WoW
prior
Gold 1,853.59 1,824.14 +29.45  +1.6%
Silver 21.79 21.62 +0.17  +0.8%
Copper 9,588.50 9,255.50 +333.00 +3.6%
Zinc 3,800.50 3,564.50 +236.00  +6.6%
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Chart 13

Commodity Weekly: 25 WEN1AN 2565

Chart 14 Soybean
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Commodity Indices Comparison
Last 1 week o
Price prior CIE S
Corn 786.25 809.50 -23.25 -2.9%
Soybean 1,687.00 1,656.50 +30.50 +1.8%
Palm oil 6,261.00 6,260.00 +1.00 +0.0%
Sugar 19.77 19.68 +0.09 +0.5%
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Commodity Indices Comparison

Last Price U pv:iierk Change %WoW
Rubber 209.10 210.30 -1.20 -0.6%
Rice 17.27 17.83 -0.56 -3.1%
HRC 1,385.00 1,376.00 +9.00 +0.7%
Natural Gas 8.74 7.96 +0.78  +9.8%

7
o Sad o

uFdnuannswe nIiA aarin, 179 89Asuenan 38 n1aes Tu 25-26,29 nuuamsls lunans ngunne 10120 TnsAwyT 0-2088-9100 nsans 0-2088-9399
menuaiiuidniaulaedayarifidenguazideduduiunideieldudlifaidunsiiuduanugniesuazaiuanysnfresdagaiug Inaufdnudnning v3lin aia {naaanunilunis
wasuulaspanudiuvdetlszanmunisaline fsng lumeaueiuilaglifewdedami mevueinidinnladife s naunisindulasesinasu ol lfidunmsgdwiedneold dn - 7
awuinnsievitesneudnning viensansnenisfule fdsngluseeu



TRINITY

SECURITIES

Commodity Weekly: 25 WEN1AN 2565

Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Commodity Indices Comparison

Last 1 week o

Price prior Chelt sl )
BDI 3,369 3,085 +284 +9.2%
BHSI 1,664 1,667 -3 -0.2%
Chicken
(Monthly)* 41.00 40.00 +1 +2.5%
Shrimp o
(Monthly)* 152.00 175.00 23 -13.1%

*(Latest: Apr. 2022)
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Corporate Governance Report Rating

BanAIUU Arganund

Score Pange: Nomber il oo AIUKLNE Description
90 - 100 AALAAA fian Excellent
80 - 89 AAAA fn Very Good
70-79 AAA @ Good
60 - 80 A A Awald Satisfactory
50 - 59 A W Pass
w50 Mo lego given NAA BfA
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