uSUNKannswe nsda s1da
TRINITY SECURITIES CO.LTD.
RESEARCH DEPARTMENT

COMMODITY
WEEKLY

16 — 22 JANUARY 2024

sSUANS AasLangs

tauN:=L0guUnNILASI:K: 049194
ns: (66) 2088-9348
tanapat@trinitythai.com

A’e

smmmiEERN..

T [

T N o

—

IHE
yil
i am 00
[, B R




TRINITY

SECURITIES

Price Performance of Commodity
(as of Jan 22, 2024)

1 Week Performance

Commodity Unit 22/1/2024 %YTD %-1W  %-IM  %-3M  %-6M %-12M -30% -20% -10% 0% 10% 20%

Crude Oil (Dubai) ~ US$/bbl 78.26 2% A% 0% -13% 6% 6%  CrudeOil (Dubai) PTT, PTTEP
Naphtha Us$/ton 662.38 1% 1% 1% -1% 8%  -6% Naphtha

NEX Us$/ton 12977 -12% 5% -14% 0% 8% -65% NEX BANPU, LANNA, UMS
PX-Naphtha US$/ton 359.00 11% 5% 11% 3% -15% 2% PX-Naphtha PTTGC, TOP, ESSO
BZ-Naphtha us$iton 276.00 42% 3% 42%  13% 8% 9% BZ-Naphtha PTTGC, TOP, ESSO
Ethylene-Naphtha  US$iton 200.75 11% 3% 0%  -3%  45%  34%  Ethylene-Naphtha PTTGC, SCC, IReC
Propylene-Naphtha US$/ton 145.75 0% 4% -1% na.  42% -38%  Propylene-Naphtha PTTGC, SCC, TReC
Corn Cents/bushel 445.75 5% 0% 6% 8% -17%  -34% Corn

Soybean Cents/bushel 1,224.25 6% 0% 6% 7% -13%  -20% Soybean o

Palm Oil MYR/ton 3,904.00 5% 3% 5% 6%  -4% 1% Palm Oil CPL, LST, UPOIC, LVAN
Sugar Cents/pound 23.50 14% 9%  14% -15% 6%  19% Sugar KSL, KBS

Rubber Cents/kg 188.00 9% 3% 9%  14%  27%  18% Rubber STA, TRUBB

Rice US$/cwt 17.55 1% 2% 1% 9%  10% 2% Rice

HRC US$/ton 1,070.00 6% -1% 2% 5% 22% 9% HRC

Natural Gas US$/MMBtu 2.42 A% -21% 5% 8%  15%  13% Natural Gas PTTER, PTT, BANPU
Gold Us$ioz 2,021.70 2% 2% 2% 3% 3% 6% Gold

Silver Us$loz 22.10 1% 5% 9% 4% -11% 9% Silver

Zinc Us$iton 2,445.00 1% -4% 6% 0% 2%  -26% Zinc POl

Copper US$/ton 8,254.50 -2% 0% -3% 3% -3% -9% Copper KCE, HANA, SVI, DELTA
BDI Point 1518  -28%  12%  -28% -22%  41%  60% BDI PSL, TTA

BHSI Point 504 -32% 2%  -32%  -13%  46% @ 22% BHSI PSL, TTA

P Bloomberg, Aspen
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Chart 1 Chart 2 Brent Crude QOil
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Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)

ussiton  [ayg price (US$/ton)

4022 =679.8 2023 = 654.08 l;;f/m”
1,300 | 1Q23=699.39 2024ytd =655.51 1
2823 = 605.30 & Avg NEX (US$/ton)
3023 = 650.80 Naphtha 470 4 1Q23=251.62 2023 =174.24
1100 184023 =661.0 US$ 662.37ton 420 | §g§§iiig'g‘l‘ 2020td = 134.42 ﬂgé 12077
— = b . 77/t
ﬁ e as of Jan 22, 2024 370 | 4Q23=135.69 as o Jan 19, 2024
900 A V""vr 1Q24qtd = 134.42
320
700 + 270
220
500 + 170
120
300 +
70
100 +——————+———————— R A S S S S AR A A A
§YY9YIIIYYGSSNNISSIIRQTINNNRR B AU DRGNS IR SR URRIHENEY
I I S T R Ry 5535303385 85555530932833855555232385383853
g%§<$$ﬁ8§023232<$&>q8§o§2’9;5)2(% PRZLNUL”AS0Zgn/zdnlLP0sS0Z2gmnRzZ2<nuL 03032 gmnn 2
Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US$ . . Change %WoW
( ) Price prior 9
Dubai Crude 78.26 78.83 -0.57 -0.7%
Brent Crude 88.06 78.15 +9.91 +12.7%
Naphtha 662.37 666.25 -3.88 -0.6%
Coal (NEX) 129.77 135.95 -6.18 -4.5%
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Chart 5 Aromatics price & spread: Paraxylene ‘ Chart 6 Aromatics price & spread: Benzene
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Chart 7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
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Commodity Indices Comparison
. Last 1 week
(Unit: US$/ton) . . Change %WoW
Price prior
Paraxylene 1,026 1,026 0 0.0% PX-Naphtha 359 378 -19 -5.0%
Benzene 943 916 +27 +2.9% BZ-Naphtha 276 268 +8 +3.0%
Ethylene —
Ethylene 865 855 +10 +1.2% y 201 196 +5 +2.6%
Naphtha
Propylene —
Propylene 810 800 +10  +1.3% Nap‘;}‘{ha 146 141 +5  +3.5%
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Chart 9
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Commodity Indices Comparison
Last Price 1 w_eek Change %WoW
prior
Gold 2,021.70 2,056.55 -34.85 -1.7%
Silver 22.10 23.22 -1.12 -4.8%
Copper 8,254.50 8,284.00 -29.50 -0.4%
Zinc 2,445.00 2,535.00 -90.00 -3.6%
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Chart 13
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Commodity Weekly: 24 1n?nAN 2567

Chart 14 Soybean
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Chart 15

Source: Bloomberg
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Commodity Indices Comparison
La}st 1 w'eek Change  %WoW
Price prior
Corn 445.75 447.00 -1.25 -0.3%
Soybean 1,224.25 1,224.25 0 0.0%
Palm oil 3,904.00 3,818.00 +86.00 +2.3%
Sugar 23.50 21.61 +1.89 +8.7%
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Commodity Weekly: 24 1n?nAN 2567

Chart 17 Rubber Chart 18
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Chart 19 Hot Rolled Coil ‘ Chart 20

1,600 1 —— Hot Rolled Coail 11 -
Mean i
1,400 A 428D 10 Natural Gas: 2.42
£ 9 as of Jan 22, 2024
=1,200 - 250 o 8
o o 7
7] =
51,000 - S 6
a5
0
800 - S5 4
3
600 - . - 2
- ’ : * 1 T T T T T T T T T T T T
400 [r—, Id . . . . . N N N N N N (2] (%] [e2] [%2] (2] (32} <
[ N < A > B > Y o N > R T 8 T3 93 &8 T3 T 3 8
§ 5 5 3z § 3 & = 0=r=2"020
= = = - %] = =

Source: Bloomberg Source: Bloomberg

Commodity Indices Comparison

Last Price 1pv¥i%?k Change  %WoW
Rubber 188.00 181.90 +6.1  +3.4%
Rice 17.56 17.23 +0.33  +1.9%
HRC 1,070.00 1,076.00 -6.00 -0.6%
Natural Gas 242 3.31 -0.89 -26.9%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Commodity Indices Comparison
Last 1 week
0,
Price prior e 7BWoW
BDI 1,518 1,360 +158 +11.6%
BHSI 594 605 -11 -1.8%
Chicken
39.00 38.50 +0.5 +1.3%
(Monthly)* 0
Shrimp o
(Monthly)* 130.00 130.00 0 0.0%

*(Latest: December 2023)
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Corporate Governance Report Rating
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