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SECURITIES Commodity Weekly: 14 WA

Price Performance of Commodity
(as of May 12, 2025)

1 Week Performance

Commodity Unit 12/5/2025 %YTD %-1W %-1IM %-3M %-6M %-12M -20% -10% 0% 10% 20%

Crude Oil (Dubai)  US$/bbl 6359  -15% 5% 5% -17%  -11%  -25% Crude Oil (Dubai) PTT, PTTEP
Naphtha US$iton 567.88  -14% 4% 1% -16% -11%  -15% Naphtha

NEX US$iton 9811  -21% 3% o 4% 31%  -34% NEX BANPU, LANNA, UMS
PX-Naphtha US$iton 206.00 6%  12% P 5% 12%  -42% PX-Naphtha PTTGC, TOP, ESSO
BZ-Naphtha US$/ton 116.00  -56% 5%  -37% -53% -54%  -70% BZ-Naphtha PTTGC, TOP, ESSO
Ethylene-Naphtha  US$/ton 17713 -10%  -12%  -17% 3%  -17% 7%  Ethylene-Naphtha PTTGC, SCC, IReC
Propylene-Naphtha US$/ton 207.13 14% 9%  -15% na.  45%  29%  Propylene-Naphtha PTTGC, SCC, ReC
Corn Cents/bushel 448.00 -2% 1% -10%  -11% 2%  -13% Corn

Soybean Cents/bushel 1,071.25 6% 2% 2% 0% 0% -13% Soybean vo

Palm Oil MYR/ton 381400  -14% 0% 8% -12% -15% 2% Palm Oil CPL LST, UPOIC, LVAN
Sugar Cents/pound 17.70 -8% 1% 1% 1% -10% 7% Sugar KSL, KBS

Rubber Centslkg 218.90 8% 1% 5% 9% 7% 0% Rubber STA, TRUBS

Rice ussicwt 1232 12% 1% 9% -12%  -14%  -33% Rice

HRC US$iton 890.00  26% M 2% % 2% 9% HRC

Natural Gas US$/IMMBtu 3.65 0% % 5% 8% 15%  13% Natural Gas PTTEP, PTT, BANPU
Gold US$/oz 3,236.39 23% 3% 0% 12% 20%  39% Gold

Silver US$/oz 32.60 13% 0% 1% 2% 2% 19% Silver

Zinc US$iton 2,652.63  -10% 3% 1% 4% -10% 8% Zinc

Copper US$iton 9,544.37 10% 2% o 3% 4% 3% Copper KCE, HANA, SVI, DELTA
BDI Point 1,304 3% 8% 2%  63% 5% -30% BDI PSL, TTA

BHSI Point 554 3% 1% 5% 3% -23%  -24% BHSI PSL, TTA

P Bloomberg, Aspen
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Chart 1 Chart 2
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Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US . . Change %WoW
( %) Price prior 9
Dubai Crude 63.59 60.43 +3.16 +5.2%
Brent Crude 64.96 60.23 +4.73 +7.9%
Naphtha 567.87 546.75 +21.12 +3.9%
Coal (NEX) 98.11 95.12 +2.99 +3.1%

uSGNHANNSWE N3Gd $1A0 1aun 1 o1AswIsA dau Su 22 uasApo 2301 Su 23 nuUADUIDUG UUXVAAU WAUIVSA NSVLNWY 10500

swwvwaduddarhdulasdayaimiusinguazdaindufuindadiold  udlifiailumsdudunnugndavua:anuavysaivavdoyadua  Tasusdnkannéwd n3dd Ao  Adarhuaaviudnsiums

o = s o S - e N o o - = . - e L
wWaguwavAnuRuraUs:Laumsaicnoa Ausinaiusigouavuiloslidooudvaosin s1gviuavudbdogus:avAtwoidus:naumsdaauiyuavunacnu laglildidunistuihrSagnuoutRunavnu
rmsdangpuiuHannswd HEDas1AISNIVMSITUINa AUSINATUSIENIU



TRINITY

SECURITIES

Commodity Weekly: 14 WHEn1AN 2568

Chart 5 Aromatics price & spread: Paraxylene ‘ Chart 6 Aromatics price & spread: Benzene
US$/ton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
2200 5 2Q24=1040  2Q24=350 Paraxylene 1,800 5 2Q24=1,050  2Q24 =359 Benzene
3Q24 = 946 3Q24 = 252 3Q24 =988 3Q24 =294
4Q24 = 841 4Q24 =189 4Q24 = 900 4Q24 = 248
1,800 { 1Q25=855 1Q25 =197 1400 | 1Q25=876 1Q25 = 217
2Q25qtd =759 2Q25qtd = 189 b ’ 2Q25qtd =725  2Q25qtd = 155 Benzene.
araxylene, - s
763 673
1,400 1,000
Bz spread
1,000 600 116
Px spread
206
600 ~ 200
20+ (200) -
WOMNMNWVWOVIOOTATNNMNMITIOWOONDODDOOANNMT I WO COMNMNOVODDOOATNNMIETINDOONDONOOANNMT T LW
OCO0O0OO0O0OO0O A rddrddddddrdcrd A NANNNNNNNN OO0 0000 ddd e ded A ed e A ed e A A NN NNNNNNN
IoEEEE5s550o55550555 555585588 PSP EiFEsPE s Rt ssrass
PTNSPNSPNSIDPNSIPONSIPNSIDPNSIPNSIPNSIDPONS PTNSIPN=IPNSIDPNSIDPNSIDPNSIPNSIPN=SIPNZSIPNS
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Chart 7 Olefins price & spread: Ethylene ‘ Chart 8 Olefins price & spread: Propylene
USs$/ton Ethylene Spread ‘ Spread (Ethylene-Naptha) ‘ US$/ton Spread (Propylene-Naptha)
2,000 | 2Q24 =848 2Q24 = 163 = Ethylene —— pe— Propylene
oo SRS T e
1,600 1 /1Q25=843 1Q25 =183 Ethylene, igg: Z gig iggj: 16732 Propylene,
2Q25qtd = 766 2Q25qtd = 200 745 1,400 - 1025 = 835 1025 =175 775
1,200 2Q25qtd = 788 1Q25qtd = 222
' 1,000 ’ w v
800 { 600 1 207
177
400 | 200 1
o (200) -
8858383293338 858323RJJ8QII 8858832309328 3ITTELY5833RJYJIIIIQ
Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
(Unit: US$/ton) . . Change %WoW
Price prior
Paraxylene 763 752 +11 +1.5% PX-Naphtha 206 184 +22 +12.0%
Benzene 673 679 -6 -0.9% BZ-Naphtha 116 111 +5 +4.5%
Ethylene —
Ethylene 745 760 -15 -2.0% y 177 202 25 -12.4%
Naphtha
Propylene —
Propylene 775 785 10 -1.3% Py 207 227 20  -8.8%
Naphtha
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Chart 9 Chart 10
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Chart 11 Copper ‘ Chart 12
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
Last Price . w'eek Change %WoW
prior
Gold 3,236.39 3,334.12 -97.73 -2.9%
Silver 32.60 32.49 +0.11 +0.3%
Copper 9,544.37 9,385.73 +158.64  +1.7%
Zinc 2,652.63 2,570.41 +82.22 +3.2%
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Chart 13 Chart 14 Soybean
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Source: Bloomberg

Chart 15

Source: Bloomberg
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Commodity Indices Comparison
Last 1 week o
Price prior CrEmgE ALY
Corn 448.00 454.25 -6.25 -1.4%
Soybean 1,071.25 1,045.50 +25.75 +2.5%
Palm oil 3,814.00 3,827.00 -13.00 -0.3%
Sugar 17.70 17.47 +0.23 +1.3%
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Commodity Indices Comparison

Last Price 1pv;'i%?k Change  %WoW
Rubber 218.90 222.00 -3.10 -1.4%
Rice 12.32 12.45 -0.13 -1.0%
HRC 890.00 875.00 +15.00 +1.7%
Natural Gas 3.65 3.55 +0.10 +2.8%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Chart 24
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Commodity Indices Comparison
Last 1 week ®
Price prior ChEMER WoW
BDI 1,304 1,421 -117 -8.2%
BHSI 554 560 -6 -1.1%
Chicken
" 40.00 40.00 0 0.0%
(Monthly)
Shrim
P . 145.00 165.00 20 -12.1%
(Monthly)

*(Latest: Apr 2025)
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Corporate Governance Report Rating
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Anti-corruption Progress Indicators
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