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TRINITY

SECURITIES Commodity Weekly: 18 WgAann

Price Performance of Commodity
(as of Nov 17, 2025)

1 Week Performance

Commodity Unit 171112025 %YTD %W %-1M %-3M %-6M %-12M -10% 5% 0% 5% 10%

Crude Oil (Dubai)  USS/bbl 6480  -14% 1% 7% 3% 1% 0%  CrudeOil (Dubai) PTT, PTTEP
Naphtha USSfton 57100 A3% 2% 6% 3% 0% 8% Naphtha [ |

NEX USS/ton 10838 13% 0% 5% 2% 6% -24% NEX BANPU, LANNA, UMS
PX-Naphtha USSfton 24800 2% 2% 6% 6% -10%  39% PX-Naphtha PTTGC, TOP, ES50
BZ-Naphtha USSiton 7800 0% 7%  38%  -50%  45%  -69% BZ-Naphtha PTTGC, TOP, ESSO
Ethylene-Naphtha ~ US$/ton 12088 38% 4% 4% 41% 4% 47%  EthyleneNaphtha PTTGC, SCC, IRPC
Propylene-Naphtha US$/ton 12288 -32% 8%  44% 21% -36% -24%  Propylene-Naphtha PTTGC, SCC, IRPC
Corn Cents/bushel 4800 2% 1% 3% 6% A% 2% Corn

Soybean Cents/bushel 115725 15% 2%  12% 0% 1% 10% Soybean ™o

Palm Oil MYR/ton 4,151.00 % 0% 8% 8% % 4% Palm Oil CPL LST, UPOIC, UVAN
Sugar Cents/pound 1480 2% 4% 5% 13%  -18%  -23% Sugar KSL, KBS

Rubber Centslkg 20300 1% 1% 2% % 9% -13% Rubber STA, TRUEB

Rice USS/owt 1044 26% 3% 2% AT% 1%  -28% Rice

HRC USSiton 855.00  21% 0% % 5% 2% 9% HRC

Natural Gas USSIMMBIU 436 0% 1% 5% 8% 15%  13% Natural Gas PTTER, PTT, BANPU
Gold US$/oz 4,044.96 54% 2% 5% 2%  25%  54% Gold .

Silver UsSioz 5022 7% A% 3%  34%  54%  64% Silver |

Zinc USS/ton 300897 5% 5% 1% 12% 7% 5% Zinc Il

Copper USS/ton 1074588 24% 0% 1% 12%  13% 7% Copper | KCE, HANA, SVI, DELTA
BDI Point 2153 116% 3% 4%  10%  65%  38% 8Dl PSL, TTA

BHSI Point 821 4% 1% % 6% 4% 7% BHSI PSL, TTA

P Bloomberg, Aspen
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Dubai Crude Oil Chart 2 Brent Crude Oil
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Source: Bloomberg

Chart 3

Source: Aspen

Chart 4 Coal: Newcastle Export Index (NEX)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US . . Change %WoW
( 9) Price prior g
Dubai Crude 64.80 63.98 +0.82 +1.3%
Brent Crude 64.20 64.06 +0.14 +0.2%
Naphtha 571.00 582.25 -11.25 -1.9%
Coal (NEX) 108.38 108.22 +0.16 +0.1%
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Chart 5 Aromatics price & spread: Paraxylene Chart 6 Aromatics price & spread: Benzene
Us$/ton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
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Chart7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
US$/ton Ethylene Spread Spread (Ethylene-Naptha) US$/ton Spread (Propylene-Naptha)
2,000 1 4Q24 =830 4Q24 =177 = Ethylene B ] G g Propylene

S = ropyiene prea
;822 _ %g gggg - 122 1,800 14024 =816 4Q24 = 162
1,600 | 3Q25=794 3025 = 206 Ethylene 1Q25 = 835 (@25KTS Propyl
- _ ’ 2Q25 =766 2Q25 = 191 pylene,
4Q25qtd =729  4Q25qtd = 156 700 1,400 <3025 = 754 3025 = 166 700
1200 1 4Q25qtd = 731 4Q25qtd = 158
1000 f W v
800 - 600 123
123
400 ~ 200
o+ (200) -
8858882952322 2022285588338§ 8858882200222 2222885883338
cB s 5 C 5 5 € S 5 CcCBS5CcCBSsS5cCcB8SsS5 B8 S
§833558355535583355835533558353 833885358 35835835853553585835883%
Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US$/ton . . Change %WoW
( $ ) Price prior g
Paraxylene 826 821 +5 +0.6% PX-Naphtha 248 242 +6 +2.5%
Benzene 656 652 +4 +0.6% BZ-Naphtha 78 73 +5 +6.8%
Ethylene -
Ethylene 700 700 0 0.0% 123 118 +5 +4.2%
y Naphtha
Propylene —
Propylene 700 695 +5 +0.7% Naprt?;ha 123 113 +10 +8.8%
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Commodity Weekly: 18 Wgdanneiu 2568
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Chart 11 Copper Chart 12
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Source: Bloomberg Source: Bloomberg

Commodity Indices Comparison

Last Price 1;:3:"( Change %WoW
Gold 4,04496  4,115.76 -70.80 -1.7%
Silver 50.22 50.51 -0.29 -0.6%
Copper 10,745.88 10,781.15 -35.27 -0.3%
Zinc 3,098.97 3,257.55 -158.58 -4.9%
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Chart 14 Soybean
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Commodity Indices Comparison

Last 1 week 0
Price prior CEIE D
Corn 448.00 444 .50 +3.50 +0.8%

Soybean 1,157.25 1,130.00 +27.25 +2.4%
Palm oil 4,151.00 4,112.00 +39.00 +0.9%

Sugar 14.80 14.20 +0.60 +4.2%
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Chart 17 Rubber Chart 18
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Commodity Indices Comparison

Last Price L pv:iierk Change  %WoW
Rubber 203.00 200.80 4220 +1.1%
Rice 10.44 10.13 +0.31 +3.1%
HRC 855.00 851.00 +4.00 +0.5%
Natural Gas 4.36 4.34 +0.02  +0.5%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Chart 23

Source: Bloomberg

Chart 24
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Commodity Indices Comparison
Last 1 week
. . hange %WoW
Price prior Ehang A
BDI 2,153 2,084 +69 +3.3%
BHSI 821 809 +12 +1.5%
Chicken
36.50 38.00 -1.50 -3.9%
(Monthly)* °
Shrimp
140.00 145.00 -5 -3.4%
(Monthly)* o

*(Latest: Oct 2025)
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Corporate Governance Report Rating
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50 - 59 ﬁ MU Pass
#nn 50 Mo logo given N/A h/A
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Anti-corruption Progress Indicators
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