USUNKannswe nsda s1da
TRINITY SECURITIES CO.LTD.
RESEARCH DEPARTMENT

COMMODITY
WEEKLY

23 - 29 December 2025

sSUANS AasLanys

ltauN:L0guUnNILASI:K: 049194
Ins: (66) 2088-9348
tanapat@trinitythai.com

T \d

"g

smmmiEERN..

R

T N

IHE
yif
i am 10
[, R




TRINITY]

TRINITY

SECURITIES Commodity Weekly: 30 filaan 2568

Price Performance of Commodity
(as of Dec 29, 2025)

1 Week Performance

Commodity Unit 291212025 %YTD %-IW %-IM %-3M %-6M %-12M -10% 0% 10% 20%

Crude Oil (Dubai) ~ USS/bbl 6134 18% 0% 4% 8% 9% -16%  CrudeOil (Dubai \ PTT, PTTEP
Naphtha USSton 5525 A% A% &% 8% %  AT% Naphtha |

NEX USSton M40 AZ% 0% 0% 5% 0% 1% NEX BANPU, LANNA, UMS
PX-Naphtha US$ton 100 85%  19%  36%  67%  40%  103% PX-Naphtha ] PTTGC, TOP, ESSO
BZ-Naphtha US$fton 12100 5% 0%  38% 2% 0%  -40% 82-Naphtha PTTGC, TOP, ESSO
Ethylene-Naphtha ~ USSiton 169.25 4% %  20% 4% 13% A% EthyleneNaphtha PTTGC, SCC, IRPC
Propylene-Naphtha US$fton 17425 4% 5%  31% 1% 10% 8% Propylene-Naphtha PTTGC, SCC, IRPC
Corn Cents/bushel M225 4% A% A% 2% 0% 2% Corn

Soybean Censibushel 106350 5% 0% 7% 3% 1% 6% Soybean vo

Palm Oil MYRiton 4000 W 2% % % 1% 5% paim Oil CPL, LST, UPOIC, VAN
Sugar Cents/pound 1526 20% 2% 0% 8% 2%  -14% Sugar | KSL, KBS

Rubber Centslkg 21500 9% 3% A% 5% 8%  -11% Rubber | STA, TRUBS

Rice UsSicwt O51 3% 3% 6% 5%  20%  -32% Rice

HRC USSton 90600 2% 0% % 5% 2% %% HRC

Natural Gas USS/MMBIU 469 2%  18% 5% 8%  15%  13% Natural Gas I PTTER, PTT, BANPU
Gold USS$/oz 433235  65%  -3% 2%  12%  30%  66% Gold

Silver UsSioz 7244 150% A% 2%  55% 9%  143% sitver

Zinc USSton 305850 4% 0% % 1% 1% 3% Zinc |

Copper USSton 1225336 4% 3% 9% 20% 2%  39% Copper | KCE, HANA, SV, DELTA
BDI Point 1877 8% S% 2%  A2%  12%  89% BDI PSL, TTA

BHSI Point M9 2% 2% A% 6% 4% 25% BHSI PSL, TTA

A Bloomberg, Aspen
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Chart 1 ubai Crude Oil ‘ Chart 2
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Source: Bloomberg Source: Aspen

Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)

US$iton  |ayg price (US$/ton)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
(Unit: US$) - p Change %WoW
Price prior
Dubai Crude 61.34 61.32 +0.02 +0.0%
Brent Crude 61.49 62.07 -0.58 -0.9%
Naphtha 535.25 540.10 -4.85 -0.9%
Coal (NEX) 110.10 110.10 0 0.0%
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Chart 5 Aromatics price & spread: Paraxylene ‘ Chart 6 Aromatics price & spread: Benzene
US$iton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
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Source: PTTGC, Bloomberg Source: PTTGC, Bloomberg
Chart7 Olefins price & spread: Ethylene ‘ Chart 8 Olefins price & spread: Propylene
US$/ton Ethylene Spread Spread (Ethylene-Naptha) US$/ton Spread (Propylene-Naptha)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
Unit: US$/ton . . Change %WoW
( $ ) Price prior g
Paraxylene 902 840 +62 +7.4% PX-Naphtha 361 304 +57  +18.8%
Benzene 662 657 +5 +0.8% BZ-Naphtha 121 121 0 0.0%
Ethylene —
Ethylene 710 710 0 0.0% 169 179 -10 -5.6%
y Naphtha
Propylene —
Propylene 715 715 0 0.0% Py 174 184 -10 -5.4%
Naphtha
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Chart 11 Copper ‘ Chart 12
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Source: Bloomberg Source: Bloomberg

Commodity Indices Comparison

. 1 week 0
Last Price prior Change %WoW
Gold 4,332.35 4,443.60 -111.25 -2.5%
Silver 7213 69.04 +3.09 +4.5%

Copper 12,253.35 11,931.58 +321.77  +2.7%

Zinc 3,058.50 3,051.57 +6.93  +0.2%
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Chart 14 Soybean
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Source: Bloomberg Source: Bloomberg

Chart 15 Chart 16
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Commodity Indices Comparison

#ﬁi 1;:;:'( Change  %WoW
Corn 442.25 447.00 -4.75 -1.1%
Soybean 1,063.50 1,065.00 -1.50 -0.1%
Palm oil 4,047.00 3,985.00 +62.00 +1.6%
Sugar 15.26 14.99 +0.27 +1.8%

uSGNHANNSWE N3Gd $1A0 1aun 1 o1AswIsA dau Su 22 uasApo 2301 Su 23 nuUADUIDUG UUXVAAU WAUIVSA NSVLNWY 10500

swwvwaduddarhdulasdayaimiusinguazdaindufuindadiold  udlifiailumsdudunnugndavua:anuavysaivavdoyadua  Tasusdnkannéwd n3dd Ao  Adarhuaaviudnsiums

o = s o S - e N o o - = . - e L
wWaguwavAnuRuraUs:Laumsaicnoa Ausinaiusigouavuiloslidooudvaosin s1gviuavudbdogus:avAtwoidus:naumsdaauiyuavunacnu laglildidunistuihrSagnuoutRunavnu
rmsdangpuiuHannswd HEDas1AISNIVMSITUINa AUSINATUSIENIU



TRINITY

SECURITIES

Commodity Weekly: 30 f1a1AN 2568

Chart 17 Rubber ‘ Chart 18
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Chart 19 Hot Rolled Coil ‘ Chart 20
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Source: Bloomberg Source: Bloomberg

Commodity Indices Comparison

Last Price 1pv:iierk Change %WoW
Rubber 215.00 208.80 +6.20 +3.0%
Rice 9.51 9.84 -0.33 -3.4%
HRC 906.00 908.00 -2 -0.2%
Natural Gas 4.69 3.97 +0.72 +18.1%
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Chart 21 Baltic Dry Index ‘ Chart 22 Baltic Handysize Index: TTA, PSL
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Source: Bloomberg Source: Bloomberg

Chart 23 Chart 24
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Commodity Indices Comparison
Last 1 week o
Price prior Cliig e
BDI 1,877 1,979 -102 -5.2%
BHSI 719 737 -18 -2.4%
Chicken
36.50 36.50 0 0.09
(Monthly)* A’
Shrimp
150.00 140.00 +10 +7.1%
(Monthly)* °

*(Latest: Nov 2025)
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Corporate Governance Report Rating
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80 - 89 AAAA fivn Very Good
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60 - 69 A A Awpld Satisfactory
50 - 59 ﬁ MU Pass
#nn 50 Mo logo given N/A h/A
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Anti-corruption Progress Indicators
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