CONG TY TNHH QUAN LY QUY SsSI

SSIASSET MANAGEMENT CO.LTD
Ngay/Date: 20/12/2019

Kinh gtvi Nha Dau Tw: Trinity

Dear Investor N

SSIAM giri Quy Nha Dau Tw thong tin Gia Tri Tai San Rong cia Quy SSI-SCA tai ngay giao dich 20/12/2019 nhw sau:
SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 20/12/2019 as follows:

Tén quy : QUY AU TU' LOT THE CANH TRANH BEN VNG SSI

Fund’s name : SSI Sustainable Competitive Advantage Fund

M3 quy .

Fund's code : SSI-SCA

Cong ty quan ly quy : Céng ty TNHH Quan Ly Quy SSI (SSIAM)

Fund management company . SSI Asset Management Co., Ltd

Ngan hang giam sat - Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
Supervisory bank . Standard Chartered Bank (Vietnam) Limited

Ngay giao dich - 2012/2019

Dealing date B

Ngay giao dich chiing chi quy tiép theo X
Next fund certificate trading date : 2312012019

GTTSR trén mét
GTTSR trén mét don vi quy tai Tang/giam
don vi quy tai ngay giao dich GTTSR trén mét Tang trwéng tir Tang trwong tir
Tén quy ngay giao dich thir Sau tuan don vi quy - 01 dau nam (%) khi thanh lap (%)
Fund’s name (VND) trwére (VND) tuén(%) Return year-to-date Return since
NAYV per Unit as of NAV per Unit as of Change in NAV per (%) inception (%)
dealing date (VND) last Friday dealing unit - 01 week (%)
date (VND)

| ssl-scA | 1801588 | 1838895 |  -2.03% \ 3.37% | 80.16%
| VNINDEX | 95226 | 9817 | -164% |  669% | s740%
HOAT BONG TRONG TUAN

Fund Managers's Comment

M3t thong tin kha bt ngér khi Moody's ha bac tnen vong ca Viét Nam tir 6n dinh xuéng tiéu cuc V& rii ro cac khoan thanh toan dén han cia
Chinh pht. Viéc ha bac nay 1a bat ngé trong bdi canh Viét Nam da gat héi dwoc kha nhleu thanh twu kinh té trong nam nay véi: GDP tang
treéng cao (khoang 7%), thang dw thwong mai lon (khoang 12 ty USD) dy tri¥ ngoai héi ky luc, thang dw ngan sach, ti 1& lam phat thap.
Viéc ha bac trién vong nay c6 the bat nguon ti viéc Viét Nam cham tré thanh toan cho cac nha théu trong mét sﬁ dw an dau tw cong nhuw:
Bu'ung sat s6 1, Bén Thanh Su6| Tién. M6t sé giai thich cho viéc cham tré thanh toan nay cha yeu lién quan dén quy trinh, phu'c tap trong
viéc thanh toan dau tw cong gén v&i viéc nghiém thu céng trinh. Chung téi chwa du di¥ liéu dé co thé dwa ra danh gia cu thé vé van dé nay tuy
nhién viéc ha bac tin nhiém nay anh huéng tiéu cuc téi uy tin cda Viét Nam ciing nhw 1am cham qua trinh néng xép hang Ién mirc dau tw
(Investment Grade - IG) ctia Viét Nam. Chinh pha s& con nhiéu viéc phai lam trong théi gian téi.

Bén canh khia canh tai chinh, 6 nhiém méi trwérng dang tré thanh vén dé duoc quan tdm hon va géy &p luc Ién hon téi Chinh pha trong théi
gian téi. Néu nhw trwéc déy 6 nhiém méi treéng chi xudt hién cuc bd & mét s6 dia phwong, & cac khu virc xa dan cw hoac vung bién thi
nay né dién ra ngay tai cac trung tdm kinh té I&n nhw Ha Néi va thanh phd Hﬁ Chi Minh. Déy tré thanh van dé nhirc nhdiva dw kién Chinh
phti s& dwa thém cac diéu kién, cac chinh sach chat ché hon trong dau tw dé nang cao chat lwong méi trwéng.

An unexpected news has come out as Moody's downgraded Vietnam's outlook from stable to negative on the risk of due payments by the
Government. This action is unanticipated in the context that Vietnam has gained a lot of economic achievements this year such as: high GDP
growth (about 7%), large trade surplus (about USD12 billion), record high foreign exchange reserves, budget surplus, low inflation rate. The
downgrade may stem from Vietnam's delayed payment to contractors in several public investment projects such as Railway No. 1, Ben Thanh
Suoi Tien Metro. There are some explanations for this delay which are mainly related to the complicated payment process of public
investment along with the acceptance of the project. We do not have enough data to make an accurate assessment of this issue, but this
downgrade will negatively affect Vietnam's reputation and slow down the process of upgrade the ranking to Investment Grade - IG of Vietnam
as well. There remains much to do for the Government in the coming time

Besides the financial aspect, environmental pollution is becoming a more concerned and pressured problem for the Government at the
moment. In the past, environmental pollution had only occurred sporadically in some localities, far away from the densely populated areas, or
in marine zone, but nowadays this happens in the big economic centers such as Hanoi and Ho Chi Minh City. This has become a painful
issue and the Government will be planning to give more stricter conditions and policies in investment to improve the quality of environment
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yrela

Quy Nha Béu Tw wi long doc ky chi tiét cach thirc glao dich chirng chi quy tai Ban Cao Bach cia Quy trwéc khi tién hanh giao dich. Néu cé
bat c thac mac lién quan dén céch thirc giao dich, xin wui long lién hé SSIAM hoac cac Dai Ly Phan Phéi cia Quy.
Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM or the Fund’s Distributors

Tran trong cam on Quy Nha Dau Tul
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngé Quyén, Quan Hoan Kiém, Ha Ngi, Viét Nam

T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssiAcom.vn | W: www.ssiam.com.vn

Théng béo nay dwoc givi téi dia chi email ciia ban vi ban Ia khach hang cla SSIAM
Néu ban khng con mudn nhén théng béo nay niva nhén vao ddy



