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Kinh giri Nha Dau Tue: Trinity

Dear Investor

SSIAM glri Quy Nha Béu Tw théng tin Gia Tri Tai San Rong cla Qui SSI-SCA tai ngay giao dich 06/09/2019 nhw sau:

SSAN would like to inform Investor of the Net Asset Value (NAV) of Fund S5HSCA as of dealing date 06/0%/2015

Tén guy

Fund’s name

Ma quiy

Fund’s code

Cdng ty quan Iy qui
Fund management company
Mgan hang giam sat
Supervizsory bank

Mgay/Date: 06/09/2019

S5l Sustainable Competitive Advantage Fund

- 35I-5CA

- Céng ty TMHH Quan Ly Qui SSI (SSIAM)
. 55| Azzet Management Co., Ltd.

- Mgan hang THHH Mdét Thanh Vién Standard Chartered (Viét Nam)

. Standard Chartered Bank (Vietnam) Limited

as follows:

- QUY BAU TUF LO THE CANH TRANH BEN VUFNG S5

MNgay giao dich - 06/09/2019
Dealing date . [ Date ]
MNgay giao dich ching chi quif tiép theo - 09/09/2019
Mext fund certificate trading date ;[ Date ]
GTTSR trén midt
GTTSR trén mét don vi qui tai Tang/giam
don vi quif tai ngay giao dich GTTSE trén mat Tang trwrdrng tiv Tang trwérng tiv
Tén quy ngay giao dich thir Sau tudn dorn vi guiy - 01 dau nam (%) khi thanh lap (%)
Fund’s name (VMD) trrérc (VND) tuin{%} Return year-to-date Return zince
NAV per Unit as of NAV per Unit as of Change in NAV per (%) nceplion (%)
dealing date (WND) last Friday dealing unit - 01 week (%)
date (WVND}
| SSIsCcA | 18,550.43 | 18,776.40 | 1.20% | 6.44% | 85 50%
| VN-NDEX | 976.79 | 978 59 | -0.18% | 9 44% | 61.46%
HOAT BONG TRONG TUAN

Fund Managers's Comment

Trong thang 8. tin vui d4i véi nén kinh té Viét Nam dén tir khu virc thwong mai. Theo hai quan, tai khoan thireng mai thang dw 3.4 ty USD.
Bligu nay mdt lan nika cho thay vi thé hwéng loi cia Viét Nam trong cudc chién tranh thireng mai nhwr nhigu chuyén gia dy doan. Tinh dén
thang 8/2013, Viét Nam dd xudt khiu 169,98 ty U3D (tang 7.3% so v&i cing ky) va nhap khau 166,58 ty USD (tang 8.5%). Nhikng mat hang
xuat khiu chi lwc 'u'an tren da tang trwérng hau gum May tinh d& ban, Laptop va Phu tang (tang 14,3% so v&i cing ky). Dét may (tang 9.8%)
va cdc San pham vé gé (tang 15.4%). My van 13 déi tac nhap khau Ién nhat cua Viét Nam véi tang trréng gia tri xudt khau trong thang 8 dat
25.3%. Do anh hwérng cla chién tranh thwong mai toan cau lwong vin dau tw trec tiép nwéc ngoai (FDI) dang ky sau 8 thang giam nhe
7.07%, dat 22,63 ty USD. Tuy nhién, lweng FDI giai ngan van tang 6,31%. dat 11,96 ty USD. Trong da, chirng khoan ddng vai trd 1a mét cdng
cu dau twr quan trong véi lrgng von dat 9. 51 ty USD (tang 80% so v cung ky). Mac da vay, hinh thirc dau tw nay ciing khién cac nha 1anh
dao lo ngai, b&i nhigu nha dau tr Trung Quéc d3 loi dung hinh thice nay dé 1ach chinh sach thué ma Chinh phi My dp dung. Sé'm hay mudn
thi cac nha cam quyén Hoa Ky ciing s& phat hién ra manh khoe nay. Trong thang 8, EN ﬁau tién trong lich sir, B4 Chinh tri ban hanh Nghi
quyét s6 50 ve dinh hwéng Bau tw trire tiép nwéc ngodi. Theo Nghi quyét nay, Viét Nam sé rat chon lgc khi phé duyét cac dy an FDI. Mhikng
dw an gay ton thét Iém vé tai nguyén thién nhién va hiy hoai mdi trwréng 13 nhikng dw an bi cam. V&i bai hoc nit ra tir nhirng dw an hién tai,
Yiégt Mam khuyén khich vigc ddu tw vao cac dw an céng nghé cao, than thién v&i mdi trvérng va sl dung cac nguén lwc trong nurére.

Cne of the most positive news for Vietnam economy in August is from the trade front. Vietnam custom reported that trade account is an
surplus of USD 3.4 bn YTD. This again shows the beneficiary position that Vietnam is in during the trade war as many experts expected. Until
August 2019, Vietnam has exported USD 169.98 bn value of goods (7.3% YoY) and imported USD 166.58 bn value of goods (8.5% YoY). Key
exports which remain the upwards trend include Computer, Laptops, and Accessories (14.3% YoY); Garment and Textiles (9.8% YoY) and
Wooden products (15.4% YoY'). The US is still the largest importer of Vietnam and has the highest export value growth in August of 25.3%
Affected by the global trade war, registered FDI value slightly decreases after 8 months with USD 22 .63 bn {-7.07%). However, the disbursed
FDI still increases by 6.31% with USD 11.96 bn. Among this, equity investment accounts become a very important investment vehicle with
USD 9.51 bn (80% YoY). This type of investment though also raises concerns to leaders as many Chinese investors use this as a way to get
through the tax threat from the US government. Sooner or later, the US authorities will notice this trick. In August, the Palitbura has, for the
first time in history, provided directive Resolution 50 on FDI investment. This Resolution promulgates that Vietnam will be very selective in
approving FDI projects. Resource-intensive and environment-spoiling projects are those prohibited. Lessons learnt from current projects
Vietnam is now encouraging investment in Hi-technology, Environment-friendly, and domestic resource-use projects

: > - : CAC CHI SO CO BAN / Fundamental Metrics
CHUFNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS B
SCA VN-INDEX
IMWG 12.03% PTE | 928x |  16.66x
HPG 7.97% PiB | 185 | 2.43x
MBB 7.62% ROE | 2137% | 15.88%
FPT 5.61% t::_:léwcf Dividend 2 16% —

Quy Nha g}éu Tw wui lang doc ki chi tiét cach thirc giao dich chirng chi quf tai Ban Cdo Bach cla Quj trrec khi tién hanh giao dich. Néu cé
bat clr thac mac lién quan dén cach thikc giao dich, xin wui ldng lién hé SSIAM hodc cac Dai Ly Phan Phdi cla Qui.
Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SS1AM or the Fund’s Distributors.

Tran trong cam on Quy Nha Bau Tul
“ours sincerehy,

1C Ngd Quyén, Quan Hoan Kiém, Ha N&i, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www ssiam.com.yn

Thong bao nay dwoc giFi tdi dia chi email cia ban vi ban 13 khach hang cia SS1aM
Néu ban khing con mudn nhén thing béo nay niva nhén vao diy



