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CONG TY TNHH QUAN LY QUY SsI
SSI ASSET MANAGEMENT CO.LTD

Kinh giri Nha Dau Tw: LE THI HONG NGOC

Dear Investor

SSIAM gl Quy Nha Dau Tw thong tin Gia Tri Tai San Rong ctia Quy SSI-SCA tai ngay giao dich 04/09/2020 nhuw

sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 04/09/2020
as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VNG SSI

Fund’'s name : SSI Sustainable Competitive Advantage Fund

Ma quy .

Fund’s code - SSI-SCA

Cong ty quan ly quy

Fund management company
Ngéan hang giam sat

Supervisory bank

Ngay giao dich )
Dealing date : 04/09/2020
Ngay giao dich chiing chi quy tiép

theo - 07/09/2020

Next fund certificate

trading date

Ngay/Date: 04/09/2020

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

GTTSR trén
N mot don vi Tang/giam
GTTSR trén quy tai ngay GTTSR trén
U tai naay giao dich thw moét don vi Tang trwéng Tang trwéng
Ten qu a {ao- dicghy Sau tuan quy - 01 tudn ttr dAu nam tir khi thanh
Fund's name % ND) truge (VND) (%) (%) lap (%)
NAV per Unit NAYV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
e (VND)Q Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 17,462.73 17,311.09 0.88% -3.57% 74.63%
VN-INDEX 903.97 874.71 3.35% -5.93% 49.42%

After the Dow Jones Index dropped over 800 points on September 3, Vn-Index ended the trading week with a strong correction, relatively
close to the movements of the world stock market. We believe that an adjustment is necessary after the rise to 10.65% of Vn-Index in
August. However, it is necessary for a profound observation since the rise in one trading session can prove nothing about the market
trend.

In August, our SSI-SCA fund saw a return of 8.15%, thanks to a number of top holding positions with remarkable growth such as MWG (+
25%), FPT (+ 13.6%), PHR (+ 12%) ... The performance of the SSI-SCA fund YTD was -3.57%, outperformed the VN-index (-5.93%). We
believe that low-cost capital is still the main supportive factor for the current global stock market, but simultaneously valuation risks should
also be taken into account with PE ratio, market capitalization/GDP being at a high level, in line with the previous "bubble" periods.

Balancing risk and return, the equity proportion is still valued for 70% of portfolio’s total NAV, focusing on industries benefiting from
macroeconomic conditions (building materials, real estate, and pharmaceuticals), or having a strong recovery prospect after Covid (retail,
information technology). The fixed income portfolio accounts for 10-13% of NAV. From the beginning of the year, asset allocation into fixed
income has been a global trend as gaining higher performance than equities.

Sau khi Dow Jones diéu chinh gidm 808 diém ngay 03/09, VN- Index déng ctra ngay giao djch cudi tuén voi phién diéu chinh manh, tuong
déi sat voi dién bién cua ching khoan thé gi¢i. Chang t6i cho réng viéc diéu chinh la cén thiét sau khi Vn-Index da tang 10.65% trong
théng 8. Tuy nhién, cén quan sat thém do mét phién giao dich chua thé néi Ién nhiéu vé xu huéng thi truong.

Trong thang 8, quy mé SSI-SCA ¢6 mirc sinh 10i 8,15% nho mét sé top ndm giik c6 mirc tang vuot tréi nhu MWG (+25%), FPT (+13,6%),
PHR (+12%)... Hiéu qué quy mé SSI-SCA 87/2020 dat -3,57%, t6t hon so voi VN-index (-5.93%). Chung t6i cho rang nguén vén chi phi
thép vén dang la yéu t6 ho tror chinh cho thj truong chiing khoan toan cau hién tai nhung ciing déng thoi ciing can quan tam ti rdi ro dinh
gia khi cac chi tiéu P/E, vén h6a/GDP... da & miic cao, ngang bang céc thoi ky “bong bong” truéc do.

Cén déi rdi ro va lgi nhugn, ty 1 c6 phiéu hién van duoc gitk & mic 70% NAV danh muc, tép trung tai céc nganh dang dugc hudng loi tir
diéu kién kinh té vi mé (VLXD, BBS KCN, dugc phém), hodc ¢ trién vong phuc héi manh sau dich Covid (bén I, cong nghé théng tin).
Danh muc tréi phiéu chiém 10- -13% NAV. Tinh tcr thoi diém dédu nam, phan bé véo trai phiéu véan la xu thé chung trén toan cau va dang cé
mic sinh I6i cao hon tai san c6 phiéu.

CAC CHi SO CO BAN / Fundamental Metrics
[CHONG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS Ma chiing khoan / VN-
Ticker INDEX
[BoNDHDG 7.79% 10.22x 15.10x
MWG 7.53% 1.87x 2.01x
HPG 7.48% 20.52% 13.97%
FPT 6.29% Loi tee/
Dividend yield 2.81% 1.87%

Quy Nha Dau Tu vui long doc ky chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach clia Quy trudic khi tién hanh giao dich. Néu
c6 bat ctr thac mac lién quan dén cach thirc giao dich, xin vui long lién hé SSIAM hoac cac Dai Ly Phan Phoi clia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngd Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay dwoc gli toi dia chi email ctia ban vi ban la khach hang ctia SSIAM
Néu ban khéng con mudn nhan thdng bao nay nira nhan vao day



