CONG TY TNHH QUAN LY QUY SSI
SS '" SSI ASSET MANAGEMENT CO.LTD

Ngay/Date: 09/10/2020

Kinh glri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor X

SSIAM gri Quy Nha Bau Tw théng tin Gia Tri Tai S&n Rong ctia Quy SSI-SCA tai ngay giao dich 09/10/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 09/10/2020
as follows:

Tén quy : QUY BAU TU LQI THE CANH TRANH BEN VNG SSI
Fund’'s name : SSI Sustainable Competitive Advantage Fund
Ma quy .
Fund’s code - SSI-SCA
Cong ty quan ly quy : Cong ty TNHH Quan Ly Quy SSI (SSIAM)
Fund management company : SSI Asset Management Co., Ltd.
Ngén hang giam sat : Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
Supervisory bank : Standard Chartered Bank (Vietnam) Limited
Ngay giao dich £ 09/10/2020
Dealing date .
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SSI-SCA 18,190.27 17,970.99 1.22% 0.45% 81.90%
VN-INDEX 914.09 918.84 0.52% -4.39% 51.88%

V& tinh hinh vi mo, cac s6 ligu thang 9 cong bd bdi GSO bét dau cho thay sw phuc héi tét ctia nén kinh té sau dich. Cu thé, PMI thang
tang trd lai 52,2 diém, sau 2 thang lién tiép dwei mire 50 diém. Téng mirc ban Ié dat 441 nghin ty déng, +4,9% YoY va +2,69% MoM. Chi
s6 san xuat cong nghiép IIP tang trwdng 2,3%. Kim ngach XNK dat 51.5 nghin ty dong +14,5% YoY. GDP quy 3 téng trwdng 2,62% cao
hon mtrc ky vong 1,04 — 1,68%. Dau tw cong van 1a diém sang tang truwdng. Lrong vén dau tw thwe hién trong quy 3 wéc dat 145 nghin ty
ddng, tang 48,9% YoY - tbc do tang cao nhét trong vong 4 nam tré lai day. Tdng von dau tw cong ldy ké (YTD) dat 302 nghin ty dong, tang
33,3% so v&i cung ky, vuwot trdi so voi dau tw tw nhan, nuwdc ngoai (+2,8% va -2,5% YoY).

Chung t6i nhan thay vi md dang c6 du hiéu phuc hdi nhanh hon dy kién. Tuy nhlen can theo dai sb ligu vi md thang 10 va thang 11 dé
kiém dinh lai nhan dinh nay. Tai dot dich 14n 1, sau khi dich dwoc kiém soat, s6 liéu vi md ciing c6 dau hiéu phuc hdi nhanh ngén han
(thang 5) nhung gidm dan qua cac thang sau d6 (thang 6, thang 7). Trong thang 10, BCTC Q3/2020 cta cac DN niém yét sé dugc cong
b6, gop phan thé hién rd hon vé& anh hudng dich COVID t6i KQKD, ciing nhu cung cap thém co s& du phéng trién vong cho giai doan
tiép theo.

Can déi lgi nhuan va rlii ro, ty trong cé phiéu danh muc SCA van dwoc gitt & mic 70% tai san danh muyc; ty trong tai san smh 16 ¢ dinh
& mirc 13%. Trong thang 9, danh muc SCA cé mirc sinh 16i 3,11%, cao hon muc sinh |6i clia 2,67% clia VN-index. Mot sb cac ma ndm
gitr ty trong cao trong danh muc c6 tang truéng vuot troi nhuw HPG (+10,7%), MWG (+11,2%), REE (+ 10,8%) ... Phan ty trong tién mét
con lai xem dugc xem xét gidi ngan thém vao nhirng muc tiéu an toan, cé6 KQKD tang trwdng manh sau dich hoéc khi mat bang dinh gia
dwoc tré lai ving hap dan hon.

Regarding the macro outlook, statistics published by the GSO indicated strong economic recovery post-COVID. In particular, PMI|
surpassed the 50-point benchmark that lasted for 2 months consecutively and rebounded to 52.2 points. Total retail sales reached VND
441 trillion, increased by 4.9% YoY and 2.69% MoM. The manufacturing index IIP grew by 2.3%. Import and export turnover amounted to
VND 51.5 trillion, up14.5% YoY. Q3 witnessed GDP growth of 2.62% - higher than the expected range of 1.04-1.68%. Public investment
remains the primary growth engine with estimated Q3 realized investment capital of VND 145 trillion, increased by 48.9% YoY — recorded
a 4-year-high. Total cumulative public investment (YTD) stood at VND 302 trillion, grew by 33.3% in comparison to the same period in
2019, outperforming both the private and foreign investment channels (increased by 2.8% and declined by 2.5% YoY respectively).

Macro data is signaling positive outlook thanks to the faster-than-expected recovery. However, it is important to follow the markets closely
in October and November to verify this statement. During the first COVID-19 outbreak, macro indicators also showed signs of rapid
recovery once the pandemic was under control (May) but gradually declined over the following months (June, July). Q3 financial
statements will also be published in October, rendering the month as a crucial period to evaluate the impact of COVID-19 and in turn,
provide additional basis for future forecasts.

To balance risks and returns, the equity proportion of SCA is maintained at 70% of NAV and the proportion of fixed income is 13%. In
September, SCA saw a profit of 3.11%, higher than VN-Index’s return of 2.67%. Top holdings exhibited outstanding growth which includes
HPG (+10.7%), MWG (+11.2%) and REE (+10.8%). The remaining proportion of cash will be allocated to safe havens that have strong
post-pandemic earnings and will be utilized when valuation returns to a fairer range.

CAC CHi SO CO BAN / Fundamental Metrics
CHU'NG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS & chirng knoan / VN-
Ticker SCA INDEX
MWG 8.17% 10.81x 15.35x
HPG 7.94% 1.98x 2.04x
BONDHDG 7.44% 20.49% 13.85%
HFPT 6.08% Loi tire/ 0, °
[Dividend yield 2.56% 1.74%

Quy Nha Dau Tuw vui long doc kg chi tiét cach thirc giao dich ching chi quy tai Ban Cao Bach cua Quy trwéc khi tién hanh giao dich. Néu
c6 bét ctv thdc méc lién quan dén cach thire giao dich, xin vui long lién hé SSIAM hodc cac Dai Ly Phan Phéi cia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund'’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Ngi, Viét Nam
T: (+84 - 24) 3936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng béo nay dwoc guvi téi dia chi email ctia ban vi ban la khach hang cia SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



