CONG TY TNHH QUAN LY QUY SSI
SS m SSI ASSET MANAGEMENT CO.LTD

Ngay/Date: 23/10/2020

Kinh gtvi Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gti Quy Nha Bau Tw thong tin Gia Tri Tai San Rong ctia Quy SSI-SCA tai ngay giao dich 23/10/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 23/10/2020
as follows:

Tén quy : QUY PAU TU LOT THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund
Ma quy . .
Fund’s code * 8SI-SCA
Coéng ty quan ly quy : Cong ty TNHH Quan Ly Quy SSI (SSIAM)
Fund management company : SSI Asset Management Co., Ltd.
Ngan hang giam sat : Ngan hang TNHH Mot Thanh Vién Standard Chartered (Viét Nam)
Supervisory bank : Standard Chartered Bank (Vietnam) Limited
Ngay giao dich : 23/10/2020
Dealing date .
Ngay giao dich chirng chi quy tiép
theo 1 26/10/2020
Next fund certificate trading date
GTTSR trén
N mét don vi Tang/giam
GTTSR trén quf tai ngay GTTSR trén
mét don vi H " / o . ~ . ~ .
S giao dich th&r mot don vi Tang trwéng Tang trwéng
quy tai ngay Sau tudn quy - 01 tuan ttr dAu nam tt khi thanh
Tén quy giao dich trudc (VND) (%) %) 1ap (%)
Fund’s name (VND) : ’ : ’
. NAV per Unit Change in Return year- Return since
NAV per Unit f o, ; i 0
- as of last NAV per unit to-date (%) inception (%)
as of dealing Friday - 01 week
date (VND) dealing date (%)
(VND)
SSI-SCA 18,264.25 18,187.75 0.42% 0.86% 82.64%
VN-INDEX 949.90 942.76 0.76% -1.15% 57.01%

V& trién vong vi md trong nudc, tang trwéng GDP hang nadm cua Viét Nam phan anh tac dong bét loi clia Covid-19, Chinh phl dat ky
vong tang trwdng nam nay dao dong tir 2% dén 3%, thap hon nhiéu so v&i myc tiéu 6,8% dén 7% cho nim 2020. Tmng khi day la muc
gidm manh so véi mirc 7,02% cta ndm ngoai, tuy nhién day van dwoc danh gia la diém sang khi xét dén sy suy thodi clia cac nén kinh t&
cht chdt trén thé gidi. Trong mét bao cao gan day, Ngan hang Thé gioi cho biét Viét Nam sé 1a mot trong hai thanh vién ASEAN duy nhét
c6 mirc tang truéng du'ung ky luc trong n&m nay, bénh canh Myanmar. Trudc nhitng théng tin tich cuc khac, Viét Nam da chao mirng
Thi twéng méi déc clr ciia Nhat Ban - Yoshihide Suga dén Ha Ngi vao hém thir Hai, sau khi hai nwéc ky két sau khi hai nuéc ky két 12
hiép dinh nham thac day quan hé kinh té trong b0| canh chi nghia bao ho toan cau gia tang. Trong lich str, gitra cac bén ludn ton tai mbi
quan hé thu'ang mai hd tro vi Nhat Ban cé nhu cau cao ddi véi cac san ph&m néng nghiép, thiy san, may mac va giay dép - nhitng méat
hang xuét khau chu lwc cia Viét Nam, trong khi Viét Nam can hang cong nghé cao tir Nhat Ban. Tuy nhién, nhitng thach thirc lién quan
dén tinh minh bach cla luat hanh chinh, thic hién cac quy dinh va chuyén moén cta cong nhan san xuét van hién hivu, gay can tré& tiém
nang hop tac trong twong lai gan.

Trén thj trwong chirng khoan, nhém co phiéu blue chip c6 da tang trudng manh mé tlep tuc la dong luc clia VN-Index. Véi gan 60% tong
khéi lwgng giao dich hwéng téi chi s6 VN30, téng gia tri giao dich dat 9,19 nghin ty déng trong phién ngay thir Nam, téng vot so voi mire
trung binh 6,6 nghin ty ddng méi phién clia thang trwéc. Cac ngan hang tw nhan hoat déng t6t nhat bao gém: TCB, HDB, EIB va VPB. Tuy
nhién, ching téi c6 ly do dé tin réng thi trwerng s& cé sy diéu chinh khi P / E quay tré lai viing trwéc dai dich va dong lwc ban rong clia nha
dau tw nwéc ngoai van tiép tuc.

Nh&m can déi gitra rdi ro va lgi nhuan, ty trong ¢d phiéu ctia quj SSI-SCA dau thang 10 van dugc duy tri tai mirc 70%, cao hon twong déi
s0 v6i mét s0 quy mé khac nhu VCBF-TBF (43,8%), Eastspring ENF (46,4%), MBVF (45,9%)...Danh muc tai sén sinh 16i ¢6 dinh chiém
13% tbng gia tri danh muyc. Ty trong tien mat duoc xem xeét gidi ngan khi xac nhan dugc rii ro tir TTCK thé gioi khdng co nhieu tac dong
t¢i TTCK VN hodc khi mé&t bang dinh gia dwoc diéu chinh tré nén hap dan hon.

Regarding the domestic macro outlook, Vietnam's annual GDP growth signals Covid-19’s adverse impact on a national scale. At the
National Assembly Meeting on Tuesday, Prime Minister Nguyen Xuan Phuc set expected growth this year to range from 2% to 3%, much
lower than the 6.8% target for 2020. While this is a drastic decrease from last year’s 7.02%, it is still highly regarded considering the
recession experienced by major economies around the world. In fact, the World Bank said in a recent report that Vietnam will be one of
only two ASEAN members to record positive growth this year, the other being Myanmar. In light of other positive news, Vietnam welcomed
the newly elected Prime Minister of Japan — Yoshihide Suga to Hanoi on Monday, followed by the signing of 12 agreements between the
countries to boost their economic ties amidst rising global protectionism. Historically, there exists supportive trade relationship between the
parties as Japan has high demand for agriculture, seafood, garment, and footwear products — Vietnam'’s key export items, while Vietnam
needs high-tech goods from Japan. However, challenges with regards to transparency of administrative laws, implementation of
regulations and expertise of manufacturing workers remain, hindering potential cooperation in the near future.

Strong growth of Blue Chip stocks continues to be the driving force of VN-Index. With nearly 60% of total trading volume going towards the
VN30, total trading value reached VND 9.19 trillion this session, skyrocketing from last month’s average of VND 6.6 trillion per session.
Private banks were among the best performers which include: TCB, HDB, EIB and VPB. However, we have reasons to believe that the
market will experience corrections as P/E returns to its pre-pandemic range and foreign investors’ net selling momentum continues.

To balance between risk and return, we maintained equity at around 70% of SSI-SCA, slightly higher than other open-ended funds in the
market, naming VCBF-TBF (43,8%), Eastspring ENF (46,4%), MBVF (45,9%) etc. Fixed income assets accounts for 13% of the portfolio.
Cash is ready to disburse if the global market no longer has drastic influences upon the domestic market and the valuations become more
reasonable.

CAC CHI SO CO BAN / Fundamental Metrics
CHUNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [[M& chirng khoan / VN-
|Ticker ~ SCA INDEX
HPG 8.32% 10.73x 16.03x
MwG 8.10% 1.97x 2.10x
BONDHDG 7.32% 20.48% 13.69%
HFPT 6.33% Loi tire/
[Dividend yield 284% 1.73%

Quy Nha Déy Tuw vui long doc ky chi tiét cach thire giao dich chirng chi quy tai Ban Cao Bach clia Quy trwdre khi tién hanh giao dich. Néu
c6 bat ctr thac méac lién quan dén cach thirc giao dich, xin vui long lién hé SSIAM hoac cac Dai Ly Phan Phoi clia Quy.

Investors should read the Fund’'s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngbd Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dugrc giri toi dia chi email ciia ban vi ban 1& khach hang cia SSIAM
Néu ban khéng con mudn nhan thong bao nay nira nhan vao day



