CONG TY TNHH QUAN LY QUY SsI
SSHI SSI ASSET MANAGEMENT CO.LTD

Ngay/Date: 30/10/2020

Kinh gtri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor

SSIAM gri Quy Nha Dau Tu théng tin Gia Tri Tai San Rong cia Quy SSI-SCA tai ngay giao dich 30/10/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 30/10/2020
as follows

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VI'NG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund
Ma quy .
Fund’s code : SSI-SCA
Cong ty quan ly quy : Cong ty TNHH Quan Ly Quy SSI (SSIAM)
Fund management company : SSI Asset Management Co., Ltd.
Ngan hang giam sat : Ngan hang TNHH Mot Thanh Vién Standard Chartered (Viét Nam)
Supervisory bank : Standard Chartered Bank (Vietnam) Limited
Ngay giao dich .
Dealing date £ 3071012020
Ngay giao dich chirng chi quy tiép
theo :02/11/2020
Next fund certificate trading date
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. mot don vi Tang/giam
GTTSR trén quy tai ngay GTTSR trén
mot don vi 120 dich thi ot d . Tang trud Tang trud
wtaingay | 9a0diohhe | motdonvi - Tangtudng | Tang tuéng
Ten qui a a0 dich Sau tuan quy - 01 tuan tr dau nam tr khi thanh
Funds name 9ND) true (VD) (%) (%) 1ap (%)
NAV . NAV per Unit Change in Return year- Return since
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date (VND) Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 18.093,02 18.264,25 -0,94% -0,08% 80,93%
VN-INDEX 919,08 961,26 -4.39% -4.93% 49.61%

V& thong tin vi mo trong nuéc, tudn nay danh dau ky niém 25 ndm quan hé ngoai giao Viét - My, nhan dip nay chinh pht Viét Nam da lam
viéc v&i chinh phti Hoa Ky dé thurc hign mét sé thuong vu lon da dwoc cong bé hom thir Tw trén Dién dan Doanh nghiép An D6 Duong-
Thai Binh Dwong. Hau hét cac thwong vy nay déu lién quan dén cac dw an nha may dién tir khi hoa long clia My tai Viét Nam. Ngoai ra,
Chinh phu Viét Nam wu tién phuc hdi kinh té va dy kién tiép tuc chinh sach tai khéa mé rong trong nam 2021. Viét Nam da ghi nhan 1.177
ca nhiém COVID-19 trong tuan nay véi 4 truong hop mai tlr nwdc ngoai dang duoc cach ly tai Ba Ria - Viing Tau. Bén nay da co 1.062
trwong hop duoc phuc hoi hoan toan va 35 trwdng hop tir vong, cho thay hé théng kiém soat dich bénh duoc quan Iy tét clia Viet Nam.

Trong tuan, Téng cuc théng ké cong bb mot sb chi tiéu vi md. Xuét nhap khau tang 1én 26,70 ty USD (+ 9,91% YoY) va 24,50 ty USD (+
10,05% YoY). Cén can thwong mai thang dw 2,20 ty USD, danh déu thang the sau lién tiép thang du thwong mai.

VN-Index gidm 3.35% do &p Iuc chét 1di clia nha dau tw, chi yéu la cac cb phiéu gia tri vén héa Ién trong VN30. Nha dau tu nuéc ngoai
Vvan tiép tuc ban rong, tap trung vao cac ma MSN, VRE, VJC. Ngoai nhom dau khi dién bién tiéu cuc theo gia dau thé gidi, nhom ngan
hang cling diéu chinh sau mét giai doan tang kha néng. Tam Iy nha dAu tw da tré nén than trong hon sau khi KQKD Q3 clia doanh nghigp
duoc cong bd va tuan toi sé la ngay bau clr My.

Nham can déi gitra ri ro va loi nhuan, ty trong c6 phiéu clia quy SSI-SCA van duoc duy tri tai mirc 70%. Danh myc tai san sinh loi cb
dinh chiém 13% tdng gia tri danh muc. Ty trong tién mat duoc xem xét giai ngén khi xac nhan dwoc rdi ro tr TTCK thé gi¢i khdng co
nhiéu tac dong téi TTCK VN hoéc khi mét bang dinh gia duoc diéu chinh tré nén hdp dan hon. Ching t6i co 1y do dé tin réng thi treong sé
c6 s diéu chinh khi P/E quay trd lai viing treéc dai dich va dong lyc ban rong cta nha dau tw nuéc ngoai van tlep tuc.

As outbreaks surge across the US and Europe, Germany and France have announced new tough restrictions on Wednesday. Chancellor
Angela Merkel declared a four-week shutdown of restaurants, bars and other similar facilities that will be implemented at the beginning of
November, rendering the European stock market to have the worst single-day drop since late September. Markets are also skittish ahead
of the U.S. election on 3rd of Nov due to delayed stimulus and uncertainty in the current political climate. The US government released its
first estimate for Q3 GDP growth rate — 36.2% based on vital housing market and positive CEO sentiments. However, many economists,
including those at the Fed, do not expect anything close to the Q3 pace to continue. The Federal Open Market Committee sees growth at
4% in 2021, which would be exceptional under normal circumstances.

In other news, Chinese companies are leading the global “IPO rush” amid uncertainties borne out of coronavirus pandemic and political
tensions. Since the beginning of the year, one-fifth of global public listings took place on Shanghai Stock Exchange, surpassing NASDAQ
to become the market leader. Foreign investors are increasingly interested in China, which the International Monetary Fund predicts will
likely be the only major economy to grow this year while the rest of the worid contracts. Specifically, IMF set China’s growth rate to be 1%
in 2020, while the U.S. economy will likely contract nearly 6% this year — worse than the global 3% decline in growth.

Regarding domestic macro news, this week marks the 25th anniversary of US-Vietnam diplomatic relations, and on this occasion the
Vietnamese government has worked with the US government to carry out number of big deals that have been announced on Wednesday
at the Indo-Pacific Business Forum. Most of these deals are related to gas-fired power plant projects. In addition, the Vietnamese
government is prioritizing recovery and is set to continue its expansionary stance for its 2021 fiscal plan. The expected state budget deficit
for 2021 is 46.36% higher than the 2020 plan, which confirms the government’s preference to undertake an expansionary fiscal policy.

Vietnam reported its 1,177th Covid-19 case this week with 4 new cases from abroad that are being quarantined in Ba Ria — Vung Tau.
Overall, 1,062 cases are fully recovered while 35 death cases are reported so far, proving Vietnam’s well-managed disease control
system. The General Statistics Office released balance of trade data, in which: export rose to USD 26.70 billion (increased by 9.91% YoY)
while import stood at USD 24.50 billion (increased by 10.05% YoY). Trade surplus recorded USD 2.20 billion, marking the 6th consecutive
surplus month.

VN-Index plunged 3.35% due to heavy selloff pressures, especially tickers in VN30. Foreign investors continued to be the net sellers,
mainly on MSN, VRE, VJC. Beside the adjustment on oil stocks due to the negative impact of global oil prices, banks also witnessed a
major adjustment after the recent uptrend. Market sentiment become more prudent after the release of Q3 business results, right ahead of
the U.S election day.

To balance between risk and return, we maintained equity at around 70% of SSI-SCA, while fixed-income assets account for 13% of the
portfolio. Cash is ready to disburse if the global market no longer has drastic influences upon the domestic market and the valuations
become more reasonable. We have rational reasons to believe that market adjustment will occurs to bring P/E back to the pre-pandemic
level while foreign investors continued their net sell momentum

CAC CHi SO CO BAN / Fundamental Metrics
CHUNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS ] Ma chirng khoan / VN-
Ticker SCA INDEX
HPG 8.65% 10.57x 15.26x
MWG 7.68% 1.91x 2.01x
BONDHDG 7.36% ROE 20.02% 13.82%
= 6.00% Loi terc/ J
Dividend yield 2.95% 1.79%

Quy Nha Dau Tu vui long doc k¥ chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach clia Quy trudic khi tién hanh giao dich. Néu
c6 bat ctr thdc méc lién quan dén cach thire giao dich, xin vui long lién hé SSIAM hoac cac Dai Ly Phan Phéi clia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay duoc gui toi dia chi email clia ban vi ban la khach hang cla SSIAM
Néu ban khéng con muén nhan théng bao nay nira nhan vao day



