CONG TY TNHH QUAN LY QUY SSI
SSM SSI ASSET MANAGEMENT CO.LTD

Ngay/Date: 04/12/2020

Kinh gtvi Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM glri Quy Nha Bau Tw thong tin Gia Tri Tai San Rong cla Quy SSI-SCA tai ngay giao dich 04/12/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 04/12/2020
as follows:

Tén quy : QUY DAU TU LOI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI| Sustainable Competitive Advantage Fund
Ma quy .
Fund’s code : 88I-5CA
Cong ty quan ly quy : Cong ty TNHH Quan Ly Quy SSI (SSIAM)
Fund management company : SSI Asset Management Co., Ltd.
Ngan hang giam sat : Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
Supervisory bank : Standard Chartered Bank (Vietnam) Limited
Ngay giao dich - 04/12/2020
Dealing date .
Ngay giao dich chirng chi quy tiép
theo 1 07/12/2020
Next fund certificate trading date
GTTSR trén
R mét don vi Tang/giam
GT TSR ren quytaingdy | GTTSRtrén
Ui tai naan giao dich the mét don vi Tang trudng Tang trwdng
N quy tal ngay Sau tuan quy - 01 tuan tlr dau nam ttr khi thanh
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Fund’s name (VND) : ’ N ]
NAV . NAV per Unit Change in Return year- Return since
per Unit flast NAV it to-date (% inception (%
as of dealing as of las per uni o-date (%) inception (%)
date (VND) Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 19,733.53 19,378.43 0.68% 8.97% 97.34%
VN-INDEX 1,021.49 1,005.97 0.95% 6.12% 68.57%

Tha twéng khang dinh lac quan vé thu ngan sach nha nudc trong nam nay, cho rang khong can thiét phai phat hanh thém trai phiéu chinh
pht do mirc tham hut ngén séch sé khong Ion nhw B Tai chinh dyw kién (khoang 4,99% GDP). Trai phleu chinh phu ky han 10 nam giam
6 diém phéan tram xudng 2,42% m0| nam. Ngoai ra, Bd Ké hoach va Dau tu dang xay dwng dw thao gidm ty 1& s& hitu nha nwéc tai cac
ngan hang thwong mai tir >65% xuéng 50-64%, thic day cac khoan dau tw tir nudc ngoai.

Thi truéng tiép tuc ghi nhan tuan tang diém thi nam lién tiép ké tir cudi thang Muoi. Théng tin vé cac ca nhiém COVID-19 méi trong cong
ddng tai thanh phé H6 Chi Minh da khéng anh hwéng nhiéu dén da téng cua chi s6. Chi sb VNIndex trong phién cudi tuan tiém can méc
1.025 diém nhung chiu ap lyc ban nén déng ctra & 1.021,49 diém, téng trudng 1,83% so voi tudn tredc. Thanh khodn trén san HSX duy
tri & mtrc cao khi lién tuc xuét hién nhirng phién co gia tri giao dich khdp Iénh g4n 10.000 ty dong. Do rong thj trvong nhin chung kha tot
nhung ty 1& ma tang/giam thu hep dan vao 2 phién cudi tuan. Nha dau tw nuwéc ngoai ban rong nhe 159 ty ddng trén ca hai san HSX va
HNX. Tuy nhién, néu loai giao dich thda thuén tai DIG thi khéi nay d& mua rong hon 1.354 ty ddng, tap trung vao VPB (257 ty ddng), VHM
(250 ty dong), VNM (161 ty ddng). Nhin chung, dong tién trong tuan vira qua kha tich cyc va linh hoat khi lién tuc diéu chuyén gitra blue-
chip va cac ma vén héa vira va nhd.

Dé phu hop véi thj trwdng hién tai, ty trong cb phiéu clia quj SSI-SCA vén duoc duy tri tai mirc gan 80%, danh muc tai san sinh 16i cb
dinh chlem 13% tong gid tri danh muc. Chung ti tin twéng vao trién vong phat trién clia thi trwo’ng trong thoi gian ngan va trung han nho
vao ngudn vén gia ré, sy phuc hdi clia doanh nghiép vao nam 2021 va sy thiéu hut ngudn cung & cac kénh dau tw bat ddng san va trai
phiéu. Tuy nhién, dinh gia thi trvéng da vuot qua con sé trung binh trong 5 nam, va céc kich ban xung quanh dich bénh van con nhiéu ri
ro. Vi vay, ching tdi sé tiép tuc tim kiém cac co hdi gidi ngan héap dan trong thoi gian sép t6i.

As for domestic news, the Prime Minister asserted his optimism with regards to the state budget revenue. Since the budget deficit will not
be as large as the Ministry of Finance expected (4.99% of GDP), the State Treasury might not need to issue government bonds to finance
the deficit. 10-year government bonds dropped by 6bps to 2.42% pa. In addition, Ministry of Planning and Investment (MPI) is working on a
draft to lower the state ownership in commercial banks from >65% to 50-64%, which could propel FOL extension, a positive development
for foreign investors.

The market continued to record the fifth consecutive week of gains since the end of October. Information on new COVID-19 infections in
Ho Chi Minh City did not impact the index’s performance much. VN-Index surged to 1.025 point but was under sell-off pressure, it closed at
1,021.49 points, marking a growth of 1.83% compared to the previous week. Liquidity on HSX remained at a high level, as sessions with
trading value of nearly VND10,000 billion were recorded throughout the week. Overall market breadth was quite decent, but the ratio of
advancers/decliners gradually narrowed in the last 2 sessions of the week. Foreign investors were slightly net sellers, matching up to
VIND159 billion on HSX and HNX combined. However, if the put-through transaction at DIG, they net bought more than VND1,354 billion,
focusing on VPB (VND257 billion), VHM (VND250 billion), and VNM (VND161 billion). In general, the cash flow last week was quite flexible
as it continuously switched between blue-chip and small and medium-cap stocks.

To balance between risk and return, equity is maintained at 80% of SSI-SCA, while fixed-income assets account for 13% of the portfolio.
We believe in the positive market outlook in the short and medium-term, thanks to low-cost capital, the recovery of businesses in 2021 and
the lack of supply in other investment channels such as real estate and bonds. However, market valuation has surpassed the 5-year
average figure and the risks of Covid-19’s complications remain uncertain. We will continue to seek attractive disbursement opportunities
in the coming time.

CAC CHi SO CO BAN / Fundamental Metrics
CHUNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS |[Ma chirng khoan / VN-
Ticker SCA INDEX
HPG 9.39% 11.50x 17.52x
FPT 8.37% 2.01x 2.23x
MWG 7.76% 19.31% 13.35%
BONDHDG 6.64% Loi tlrc/ 0 o
|Dividend yield 260% 154%

Quy Nha Dau Tuw vui ldng doc ky chi tiét cach thire giao dich chirng chi quy tai Ban Cao Bach clia Quy trwdc khi tién hanh giao dich. Néu
c6 bét ct thic méc lién quan dén cach thire giao dich, xin vui long lién hé SSIAM hodc cac Dai Ly Phan Phéi cia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund'’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngé Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gli téi dia chi email cia ban vi ban la khach hang ciia SSIAM
Néu ban khéng con muén nhan théng bao nay niva nhan vao day



