CONG TY TNHH QUAN LY QUY SSI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 25/12/2020
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Kinh gtri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gri Quy Nha Bau Tw thong tin Gia Tri Tai San Rong clia Quy SSI-SCA tai ngay giao dich 25/12/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 25/12/2020
as follows:

Tén quy : QUY PAU TU LQI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy .

Fund’s code - SSI-SCA

Coéng ty quan ly quy

Fund management company
Ngéan hang giam sat
Supervisory bank

Ngay giao dich

Dealing date

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

: 25/12/2020
Ngay giao dich chirng chi quy tiép

theo : 28/12/2020
Next fund certificate trading date

GTTSR trén
N mot don vi Tang/gidm
CTIoR ren quy tai ngay GTTSR trén
Ut tai naan giao dich thi mot don vi Tang treong Tang trwdng
Tan quo q t’ad dighy Sau tuan quy - 01 tuan tr dau nam ttr khi thanh
Fund‘scna);ne g(VND') trroe (VD) (%) (%) 1ap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
e (VND)Q Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 21,015.24 20,816.23 0.96% 16.05% 110.15%
VN-INDEX 1,067.52 1,067.46 1.50% 11.09% 76.46%

Vé théng tin vi mé trong nuwdc, Bo Con ThLPO’ng da ra mat Cong théng tin Hiép dinh ThLPO’ng mai Ty do Viét Nam (FTAP) do B6 Con¢
Thuong va Ngén hang Thé gi6i phat trién véi sy hé tro cia Chinh phu Uc tir thang 2 ndm 2019. N6 cung cap mot cong cu tim kiém trut
tuyen théng minh cho cac doanh nghiép va nhitng ngudi khac mudn tim hiéu cac cam két FTA khac nhau vé thué nhap khau, quy tic xua
x, dich vu va dau tuw. Ngoa| ra, nd cung cung cap théng tin ma cac thwong nhan nuwéc ngoai tim kiém nhw cap nhat thi trucyng va cac quy
dinh ctia dia phuong vé xuét nhap khau cling nhw phat trién bén virng.

Ngan hang Thé gi¢i da cong bd ban cap nhat kinh t& vao dau tuan va két qua co vé day htra hen. Trién vong cla Viét Nam c6 vé kha quar
vi nén kinh té dy kién sé tang trwéng 6,8% vao nam 2021 va sau do sé on dinh & muc khoéng 6,5%. Trong khi quoc gia nay du kién sé
téng trwdng gan 2% vao nam 2020, nén kinh té toan cAu dv kién s& giam it nhat 4% trong bdi canh cu séc toan cau lén hon trong nhiing
thap ky qua. Dong vbn dau tv nwéc ngoai d&u dan va xuét khau hang hoéa tang déu dan da bu dap cho nhirng thiét hai v& thu nhap ngoa
héi, hoat dong du lich gidm va lwgng kidu héi thu hep.

C6 chut bét ngd' khi thong tin duoc quan tam trong tuén giao dich nay khong phéi 1a van dé cao budc thao tung tién té ctia My voi Vié
Nam ma la cau chuyen hé théng giao dich. Hai phién dau tuan dién ra kha thuan loi, giup VNIndex ghi nhén ba phién téng lién tuc 1,49%
1,28% va 0,22% k& tlr th(r Sau tuan rdi. Noi bat trong cac phién tang la nhdm cd ph|eu Chirng khoan nhw SSI, VND, VCI va HCM, nhénr
c6 phiéu Ngan hang nhw TPB, VPB, HDB va nhém co phiéu cao su — b4t dong san khu céng nghiép véi hai cb phiéu dan dét 1a GVR v
KBC. Bén canh dé, mot sé cb phiéu co ban tét - cling tang gia nhv MWG, PNJ va FPT véi viéc cong bd két qua kinh doanh thang 11/202(
kha quan. Sy tich cuc cua thi treong khong the duy tri bdi sy c¢b bat ngdy “sap” hé théng glao dich. Thir N&m tuan truéc da gap sw cb ch
trong phién ATC nhwng tinh hinh d|en bién x4u hon khi tinh trang “ket lénh” dién ra ngay ca trong phién khép 1énh lién tuc ngay thlr Tw vé
thr Nam tudn nay. Dinh didm cta van d& 1a nha dau tw ddn vao giao dich vao thoi diém sém trwdc khi thanh khodn dat mirc 14.000 ty
ddng va hé théng ngwng giao dich. Véi thi trwong séi dong nhw hién nay thi mirc thanh khoéan 10.000 ty dong —14.000 ty ddng/phién chu:z
tinh phién ATC Ia didu binh thwong. Didu nay tao ap lwc kha nhiéu lén nhirng tai khodn dang cam co phleu nhiéu, d&c biét 1a nhitng ta
khoén dang st dung margin. Trong khi d6, & chiéu nguwoc lai, méc du cling phai kha kho khan d& mua vao nhung nhwng nha dau tw dang
nam gitr lvong tien mat nhét dinh dang c6 lgi thé nhat dinh vi co the tranh thi mua ngay nhi*rng lic gidm sau trong phién. Giai phap da
han van la pha| nang cap hé thong giao dich trong khi gidi phap ngén han ma HOSE dwa ra la ap dung 16 100 thay cho 16 chdn 10 nhu
hién tai d& giam tai cho hé théng.

Cau chuyén hé théng giao dich tré' thanh mét rdi ro phai xem xét nhung didu nay khong thé thay dbi trlen vong trong trung va dai han cte
thi trwo'ng nho vao nguon vén ré, sw phuc hdi ctia doanh nghlep vao nam 2021 va sw thleu hut ngudn cung & cac kénh dau tw bat dong
san va trai ph|eu pé phu hop v0’| thi truong hién tai, ty trong c6 phleu ctia quj SSI-SCA van dwoc duy tri tai mie gan 80%, danh muc ta
san sinh I&i ¢ dinh chiém 11% tdng gia tri danh muc. Chang t3i tiép tuc tim kiém nhitng co hoi ddu tw hap dan va giai ngan vao nhirng
thevi didm thich hop.

As of domestic macro news, the Ministry of Industry and Trade (MolT) launched the Vietnam Free Trade Agreement Portal (FTAP) tha
was developed by MolT and World Bank with support from the Australian government since February 2019. It provides a smart online look:



up tool for enterprises and others who wish to explore various FTA commitments regarding import duties, rules of origin, services, and
investment. In addition, it also offers information foreign traders seek such as market updates and local regulations on imports and exports
as well as sustainable development.

World Bank released its economic update at the beginning of the week and the results seemed promising. Vietnam’s prospects appear
positive as the economy is projected to grow by 6.8% in 2021 and thereafter, stabilize at around 6.5%. While the nation is expected to
grow by almost 2% in 2020, the global economy is expected to contract at least by 4% amidst the bigger global shock of the past decades.
The consistent inflows of foreign investment and the steady rise in merchandise exports compensated for the losses in foreign exchange
earnings, decreased tourism activities and shrinking remittances.

It comes as a little surprise that the news in this trading week is not the matter of US currency manipulation with Vietnam but the trading
system story. The first two sessions of the week were quite favorable, helping VN Index to record three consecutive gaining sessions ot
1.49%, 1.28% and 0.22% since last Friday. Outstanding in the gaining sessions were Securities stocks such as SSI, VND, VCI and HCM,
Banking stocks such as TPB, VPB, HDB and rubber stocks - industrial real estate with two leading stocks were GVR and KBC. Besides,
some good stocks such as MWG, PNJ and FPT performed quite well thank to the announcement of positive business results Nov 2020.
The positive market cannot be maintained by the sudden breakdown of the trading system. Last Thursday had a problem only during ATC
session but the situation got worse when unsucessful orders happened even in order-matching session on Wednesday and Thursday this
week. The culmination of the problem was that investors focused on trading in the early morning session before the liquidity reached
VND14,000 billion and the system stopped trading. With the current vibrant market, the liquidity of VND10,000 billion - VND14,000
billion/session excluding ATC session is normal. This puts a lot of pressure on accounts holding a lot of shares, especially those that are
using margin. Meanwhile, on the other side, although it is also difficult to buy in, investors holding a certain amount of cash have a certain
advantage because they can buy stocks in dips. The long-term solution is still to upgrade the trading system while the short-term solution
offered by HoSE is to apply block 100 instead of the current block 10 to reduce the system load.

The trading system story becomes a risk to consider, but this cannot change the mid and long-term outlook of the market thanks to cheap
capital, business recovery in 2021 and a shortage of supply in real estate and bond investment channels. In order to match the current
market, the stock proportion of the fund SSI-SCA is still maintained at nearly 80%, the portfolio of fixed-profit assets accounts for 11% ot
the total portfolio value. We continue to look for attractive investment opportunities and disburse at the appropriate time.

CAC CHi SO cO BAN / Fundamental Metrics
[CHPNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [TM& chirng khoan / VN-

Ticker SCA INDEX
|—|10 14% 12.16x 18.02x
—J 2, 06x 2, 31x

BONDHDG 6150/ it
2 Loi tur/ 2.50% 1.50%

Dividend yield
Quy Nha Bau Tw vui long doc ky chi tiét cach thire giao dich chirng chi quy tai Ban Céo Bach clia Quy trwéc khi tién hanh giao dich. Néu
c6 bét cr thic méc lién quan dén cach thirc giao dich, xin vui Iong lién hé SSIAM hodc cac Pai Ly Phan Phéi clia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund'’s Distributors.

Tran trong cadm on Quy Nha Bau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngd Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gl t¢i dia chi email cia ban vi ban la khach hang cia SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



