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CONG TY TNHH QUAN LY QUY SSI
SSI ASSET MANAGEMENT CO.LTD

Ngay/Date: 18/12/2020

Kinh gtvi Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .
SSIAM gtri Quy Nha Bau Tw thong tin Gia Tri Tai San Rong ciia Quy SSI-SCA tai ngay giao dich 18/12/2020 nhw

sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 18/12/2020
as follows:

Tén quy : QUY BAU TU LQI THE CANH TRANH BEN V(NG SSI

Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy :

Fund’s code - SSI-SCA

Coéng ty quan ly quy
Fund management company

Ngan hang giam sat

Supervisory bank

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich )
Dealing date : 18/12/2020
Ngay giao dich chirng chi quy tiép
theo : 21/12/2020
Next fund certificate trading date
GTTSR trén
N mét don vi Tang/gidm
GTISRUEN | quytaingdy | GTTSRrén
Ut tai naan giao dich thir mot don vi Tang trwéng Tang trwdng
Tén aud A Ao Sau tuan quf - 01 tuan tir dAu nam tir khi thanh
Fund's name g(VND') truée (VND) (%) (%) 13 (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
date (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 20,816.23 19,842.45 4.91% 14.95% 108.16%
VN-INDEX 1,067.46 1,030.91 2.02% 9.45% 73.85%

Credit Suisse dy bdo tang trwdng GDP cla Viét Nam sé 16i nguoc vé 6,5% vao ndm 2021 nhe tiéu dung va dong von FDI quay tré lai
Nganh san xuat cong nghiép va ban |é tang cao, dan quay tr& lai mire trwege COVID. Pa téng nay dwoc ki vong sé tiép tuc vao nam 2021
sau khi cac nén kinh té hdi phuc. Tang trwdng co cau dai han van sé dwoc duy tri khi ca nuwdc tiep tuc d6 thi hod, nhan khéu hoc hép dar
va dong vén FDI 6 at trong thoi gian sap téi. M6t sb Iwa chon hang d4u ctia Credit Suisse bao gdm VHM, HPG, VPB, MWG VA PNJ.

Ngén hang Nha nwoc (NHNN) d& néi han mire téng tredng tin dung 1&n thtr hai trong ndm nay cho mét s6 ngan hang thwong mai, trong
d6 han mirc cao nhét 1&n t&i 30%. Cac ngan hang dan dau, bao gébm 4 6ng I&n, cling da chao ban DNVVN cac goi vay véi lai suat wu dai
Li suét cho vay dao dong tir 4,8 — 6,5% dbi v&i cac khodn co ki han dudi 6 thang va 5,5 — 5,7% dbi véi cac khodn co ki han tir 6 dén 12
thang.

Vi thi treong trong nwdce, dong luc tang diém tiép tuc duy tri. Dién bién tang nhanh va manh rdi xen vao phién giam bét ng& tlep tuc 1ar
lai nhwng véi chu ky ngay mot ngan hon va thanh khoan cao hon: thanh khoan ngay giam 10/12 1a trén 13,4 nghin ty ddng. Dién bién sat
do lai 1a mét phién tang manh véi gia tri khép 1énh duy tri trén 10.000 ty ddng. Dién bién thuan loi da c6 thé dwoc duy tri nhung thng tir
Viét Nam bj My dwa vao danh sach quéc gia thao tung tién té da anh hwéng tiéu cuc lén tam ly nha dau tw. Trong mot phién nhay carr
nhw vay, hé théng giao dich lai gap truc trac. Gia tri giao dich khop 1énh trwde khi bi “treo” phién ATC la rat I6n, gan 14,9 nghin ty dong. C
goc nhin tich cwce thi tién van con rat manh dé dé vao thj trwong trong phién 17/12.

Thong tin thém vé& céo budc thao ting tién t& ciia My dbi vai Viet Nam, cu thé, Trong bao mai phat hanh ngay 16/12/2020, B Tai chinh Mg
dé& chinh thirc céo budc Viét Nam va Thuy Sy 1a nhitng nwdc c6 hanh vi thao tung tién té. Theo quy dinh, B Tai chinh My sé& dé trinh bac
cao nay 1én Quoc héi M§. Theo d6, Quéc hoi My s€ yéu cau Chinh pha My tién hanh cac cudc thwong lweng véi nwéc bi cao budc thac
tang tién t& nham tim ra giai phap giam cac bét cong thwong mai. Néu khong tim ra giai phap sau thuwong lwong, Chinh pha My co thé ar
cac bién phap trivng phat kinh té. B6 Tai chinh My cling khuyén nghi Viét Nam gidm hoac ngirng can thiép vao ngoai héi de tién noi té ler
gia. Chung t6i danh gia rang Viét Nam sé co nhirng thvong Iang v&i chinh phu My trong thoi gian toi dong thoi co thé van can thlep vac
thj trwdng ngoai hdi nhwng & marc han ché hon. Béng VND cé thé manh 1én, tao ap lwc canh tranh déi véi hoat dong xuét khau cla Vié
Nam nhwng ciing tao thuan lgi cho cac mat hang nhap khau va gidm bét rui ro trwot gia cho nha dau tw nwdc ngoai khi dau tw vao Vié
Nam.

Nhin chung, nhitng bién dong ngén han thi trwdng 1a diéu khong thé tranh khéi nén viéc lwa chon, danh gia co hoi dau tw 1a rat quan tron
luc nay Chuing tdi tin twéng vao trién vong phat trién cua thi tru’ong trong thoi gian ngén va trung han nh& vao nguén vbn gia ré, sy phuc
hdi ctia doanh nghiép vao nam 2021 va sw thleu hut ngudn cung & cac kénh dau tw bt dong san va trai phleu Dé phu hop vai thi treong
hién tai, ty trong co phiéu clia quy SSI-SCA van duoc duy tri tai mirc gan 80%, danh muc tai sén sinh 1&i ¢b dinh chiém 1% téng gia tr
danh muc. Cubi cung, bén canh théng tin khong tét vlra qua, chung tdi cling quan sat dinh gia thi trweng d& vwot qua con sé trung bint
trong 5 nam, va cac kich ban xung quanh dich bénh van con nhiéu rdi ro.

As of domestic news, Credit Suisse is expecting Vietnam’s GDP growth to rebound sharply to 6.5% in 2021, led by a recovery ir
consumption and FDI. Rising industrial production and retail sales have reached closely to pre-Covid levels. This momentum is expected tc
accelerate in 2021 as global economy recovers. Long-term structural growth remains intact as urbanization keeps rising, attractive
demographic is sustained and robust inflows of FDI. Some of Credit Suisse’s top picks include VHM, HPG, VPB, MWG and PNJ.

In other news, the State Bank of Vietham (SBV) has extended the credit growth limits for the second time this year to some commercia
banks, of which the highest level is up to 30%. Leading banks including the 4 SOBs also introduced loan package for SMEs witt



preferential interest rates. The lending rates range from 4.8-6.5% per year for loans less than 6 months and 5.5-7.5% per year for loan
from 6 to 12 months.

Within the local market, the gain momentum sustains. The movement increased rapidly and strongly at open and was interrupted by a
decreasing session, but with higher liquidity. Particularly, liquidity on December 10 was over 13.4 trillion dong. Foreseeably, market had a
strongly increasing session with the order-matching value of over 10,000 billion dong. Favorable movements were to continue, but market
sentiment was dampened by US’ accusation towards Vietnam. In such a sensitive time, the trading system once again crashed. The order-
matching value in the ATC session prior to the crash was ample, amounting to 14.9 trillion dong. On a positive note, funding seems to be
pouring into the market on December 17th.

More information on the allegations from the US, according to a report released on December 16, the US Treasury officially accused
Vietnam and Switzerland of currency manipulation. According to regulations, the US Treasury will submit this report to Congress.
Accordingly, US Congress will request the government to conduct negotiations with the country accused of currency manipulation to seek
remedy. If an agreement is not reached, the US government can then impose economic sanctions. The US Treasury also recommended
that Vietnam reduce or stop intervening in foreign exchange so that the domestic currency appreciates. Therefore, we expect that in near
future, the two governments will work closely and may still intervene in the foreign exchange market but with limited access. The VND may
strengthen, creating competitive pressure on Vietnam's exports, but also facilitating imports and reducing the risk of FX depreciation for
foreign investors when investing in Vietnam.

In general, short-term market fluctuations are inevitable, so it is crucial to evaluate investment opportunities carefully. We will continue to
look for attractive disbursement opportunities in the near future. We believe in the short- to medium-term prospects of the market thanks to
cheap capital, the recovery of the business by 2021 and the supply shortage in real estate and bonds. In order to mirror the current market,
SSI-SCA maintained equity at 80%, while fixed-income assets accounts for 11% of the total portfolio. Finally, in addition to the recent bad
news, we also observe that market valuations have surpassed the 5-year average, and scenarios surrounding the epidemic are still
uncertain.

CAC CHIi SO CO BAN / Fundamental Metrics
|CHI'NG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [[Ma chieng khoan 7 VN-

Ticker SCA INDEX
HPG 9.03% 11 .94x 17 82x
8.01% é [ 200x | 2 29x

MWG 7.23% ROE | | 1818% | 1353% |

BONDHDG 6.25% it
|| o Loi tre/ 2.76% 1.56%

Dividend yield
Quy Nha Dau Tw vui long doc k¥ chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach ciia Quy trwdc khi tién hanh giao dich. Néu
c6 bt cr thac méc lién quan dén cach thire giao dich, xin vui long lién hé SSIAM hoac cac Pai Ly Phan Phéi ctia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gvi toi dia chi email cla ban vi ban la khach hang cia SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



