CONG TY TNHH QUAN LY QUY SSI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 15/01/2021
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Kinh gtri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Bau Tw théng tin Gia Tri Tai San Rong ciia Quy SSI-SCA tai ngay giao dich 15/01/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
15/01/2021 as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy . )

Fund’s code - SSI-SCA

Cong ty quan ly quy

Fund management company
Ngén hang giam sat
Supervisory bank

: Coéng ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich : 15/01/2021
Dealing date )
Ngay giao dich chirng chi quy tiép
theo : 18/01/2021
Next fund certificate trading date
GTTSR trén
R mét don vi Tang/giam
GTISR trén quy tai ngay GTTSR trén
U tai naa giao dich thir mot don vi Tang trwéng Tang trwéng
Ten aut q }i/ao' digh y Sau tuan quy - 01 tun tlr dAu n&m ttr khi thanh
SRS A 9 (VND) trwéc (VND) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
e (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 22,752.92 22,062.59 3.13% 5.95% 127.53%
VN-INDEX | 118740 || 115640 || 2.67% I 7.57% | 96.27%

Lién quan dén tin ttc vi mo trong nwéc, nén kinh té Viét Nam dwoc du doan sé phuc hdi vao ndm 2021 véi tang trwéng GDP dat 7,6% vé
lam phéat dwoc kiém soat & mirc trung binh 3,3%, theo bao cao ctia HSBC. Ngay 14/1, Tong cong ty Dau tw va Kinh doanh vén Nha nuéc
(SCIC) da cong bé lgi nhuan truéc thué, cho thdy muirc tang trwdng 36% chi tinh riéng nam 2020, twong dwong khoang 6,58 nghin ty déng
(286 trieu USD). Cong ty da ban thanh cong cb phan tai 253 céng ty trong giai doan 2015-2020 vé&i gidi ngan dau tw dat 14,97 nghin t)"
ddng trong 5 ndm qua.

VN-Index té&ng manh hon 17 diém trong phién dau tudn va mic tang thu hep dan khi cang di vé cudi tuan giao dich. VN-Index nhant
chong tién vé vung 1.190 +/- diém. Chi s lién tuc cham mrc cao nhwng lwc chdt I&i tlep tuc xuét hién, dac biét khi chi s& cham muc dint
lich st 1.200 diém. Chi s6 da c6 phién ~giam diém dau tién trong nam 2021 véi mire gidm 0,52%. Lyc mua van xuét hién mua khi gia giar
song song d6 chung ti khéng nhan thay hién twong “selloff’ dién ra.

Sw thiéu dong thuan & cac nhém cbé phiéu vén hoéa Ién nhu VIC, VHM, VCB, MSN, VNM, NVL va nhém cb phiéu ngan hang khién cho su
hdi phuc cua thi truong chwa dién ra manh mé. Nhém cé phleu ndi bat tuadn vira rdi co I8 1a nhém cd phiéu chirng khoan SSI, HCM, SHS
VND... va nhém cb phiéu bat dong san khu cong nghiép bao gém KBC, ITA va BCM.

Tam ly thi trucyng nhin chung van dang kha lac quan mac du VN-Index dang & vung dinh lich s&v. Cac 6 phiéu vén héa lon dang dao ddn¢
trong kénh gia kém voi thanh khoan Ién. Dong tién trén thj trwdng to ra rat nang dong, luan chuyen lién tuc vao cac nhém co phiéu “ “co cau
chuyén” khac nhau. Chung t6i tiép tuc duwa ra quan diém than trong v@i viéc thi trvong tang qua nhanh trong ngan han mac du van tha)
trién vong tbt trong trung va dai han. Nhiéu cb phleu dang dwoc quy SSI-SCA xem xét va giai ngéan & vung gia thich hop. Ty trong cb phiéL
clia quj SSI-SCA & murc cao 80%, danh muc tai sén sinh I&i ¢ dinh & mrc 10% trong tdng gia tri danh muc.

With regards to domestic macro news, Vietnam’s economy is predicted to bounce back in 2021 with GDP growth reaching 7.6% anc
controlled inflation at an average of 3.3%, according to an HSBC report. On January 14, the State Capital Investment Corporation (SCIC,
announced its profit before taxes, showcasing a 36% growth in 2020 alone which is equivalent to around VNDG6.58 trillion (USD286 million)
It successfully sold stakes in 253 companies in 2015-2020 period with investment disbursement reaching VND14.97 trillion over the last £
years.

VN-Index surged by more than 17 points in the first week’s session and the growth decelerated as we approach the weekend. The inde>



1,200 points milestone. The index experienced its first declining session at the beginning of 2021 with a decrease of 0.52%. Buying
momentum is sustained along with the price decrease, albeit we have not seen the sell-off phenomena. The lack of synchronized increase
in blue chip stocks such as VIC, VHM, VCB, MSN, VNM, NVL and the banking stocks meant there were no significant market recovery.
Outstanding stocks during the week include SSI, HCM, SHS, VND... and industrial real estate stocks such as KBC, ITA and BCM.

The overall market sentiment remains positive as VN-Index reaches its milestone level. Blue-chip stocks experience mild fluctuations with
high liquidity. Cash flow within the market remains active as “storytelling” stocks are traded constantly. We maintain our view that this is the
period where we need to remain cautious as the market overheats in the short-run despite the positive prospects in the medium and long-
term. A lot of SSI-SCA’s holdings are being considered for disbursement at a reasonable valuation range. The equity proportion of SSI-
SCA remains high at 80%, fixed-income accounts for 10% of the total portfolio’s value.

CAC CHi SO cO BAN / Fundamental Metrics
|CHU’NG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [Ma chirng khoan / VN-

Ticker SCA INDEX
I—l 11.47% ; 13.56x 19.95x
T 2 | 256k |

.- - 16.69% 13 62%

BONDHDG 5 48%
° Loi tire/ 2.55% 1.37%

Dividend yield
Quy Nha Bau Tuw vui long doc ky chi tiét cach thirc giao dich ching chi quy tai Ban Céo Bach clia Quy trwdc khi tién hanh giao dich. Néu
c6 bat ctr thac mac lién quan dén cach thirc giao dich, xin vui Iong lién hé SSIAM hodc cac Pai Ly Phan Phoi ctia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321]| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay dwoc giri tdi dia chi email cta ban vi ban la khach hang cua SSIAM
Néu ban khéng con muon nhan théng bao nay nira nhan vao day



