CONG TY TNHH QUAN LY QUY SSI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 22/01/2021
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Kinh gri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Bau Tw thong tin Gia Tri Tai San Rong ctia Quy SSI-SCA tai ngay giao dich 22/01/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
22/01/2021 as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy . qql.

Fund’s code - SSI-SCA

Cong ty quan ly quy

Fund management company
Ngan hang giam sat
Supervisory bank

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich  22/01/2021
Dealing date '
Ngay giao dich chirng chi quy tiép
theo : 25/01/2021
Next fund certificate trading date
GTTSR trén
R mot don vi Tang/gidam
?};g;%%rt]rsr quy tai ngay GTTSR trén
Ut tai ngan giao dich the mot don vi Tang trwdng Tang trwdng
Ten aut Rt Aied Sau tuan quy§i - 01 tuan ttr dAu nam ttr khi thanh
Fumde 9 (VND) trwéc (VND) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
e (VND)Q Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 22,373.20 22,752.92 -1.67% 417% 123.73%
VN-INDEX 1,164.21 1,187.40 -1.95% 5.47% 92.44%

Trong tudn nay, thj trwdng trong nwoc lao dbc manh, chi thdp hon mét chit so véi mirc glam 6,3% xay ra vao thang 3 nam 2020. Hom thu
Ba, VN-Index giam 60,94 diém khi déng clra, twong du’crng murc gidam 5,11% day chi s ve 1.131 diém. Trong khi dé, VN30 glam 66,0z
diém xuéng 1.107,32 diém. Mac du khong c6 thong tin xau nhwng thanh khodn thi trucyng van lap ky luc trwdrc ap luc ban ra khi téng gia tr
khop lénh dat 17.974 ty ddng. Cac cb phiéu Ion gay ap lwc Ién thi trwdng bao gom: VIC (-6,89%), VCB (-4, 16/0), VHM (-4,16%), BID (-
6,99%) va VNM (-4,94%) cho thay mirc ban rong cb phiéu blue-chip 1& nguyén nhan chinh khién thj trwdng gidm diém.

S lo 1&ng cta thi trudng bat nguon tr hoat dong ban bao tiéu va téc nghen glao thong trén san HSX. Uy ban Ching khoan Nha nworc
(UBCKNN) thtra nhan sw cb tic nghén dau tién vao ngay 21/12 do mét sé lénh giao dich khong thé chuyén dén HSX va van dé nay var
tiép dlen cho dén nay. Diéu nay vé co ban phan anh sw hoat dong tét hon cla thi trucrng chirng khoan Viét Nam do kha nang phuc ho
kinh t& manh mé& cla né trong suét dai dich Covid-19. Tuy nhién, dé giai quyét van dé nay, mét hé thdng 16i mai véi vai tro 1a xwong sbng
giao dich sé& duwoec trién khai cang sém cang tbt dé thay thé hé thdng hién tai. Nhe sy trdn an nay, VN-Index téng 2,6% khi déng ctra tronc
khi VN30 téng 3,14% trong ngay thir Nam. Tam ly thi treéng déo chiéu khi lwc mua rong lan at ap lwc ban rong.

Trong mét théng tin tich cwe khac, Chinh phd da ban hanh nghi dinh méi dé loai b cac quy dinh mo hd va khéng thé thuc thi da lam tr
ho&n qua trinh IPO/thoai vén ctia DNNN tir nlra cudi ndm 2018 cho dén nay. N6 dé& cap dén cac yéu té quan trong nhw dinh gia, ké hoact
str dung dat sau IPO, céng bd théng tin va dinh gia trong thoai vén ctia DNNN. Tuy nhién, viéc stra dbi dé chwa dwoc thyc hién ngay v
Théng tw huwéng dan van chwa dwoc Bo Tai chinh va B Tai nguyén va Méi trwéng ban hanh.

Chung t6i duy tri quan diédm day la giai doan can tiép tuc than trong vi thi trwerng cé thé qua nong trong ngan han mac du trién vong tict
cwc trong trung va dai han. RAt nhiéu ¢ phan clia SSI-SCA dang duoc xem xét dé glal ngan véi mire dinh gia hop ly. Ty trong cb phiél
ctia qu§ SSI-SCA & murc cao 90%, danh muc tai san sinh 1&i c6 dinh & mc 10% trong tdng gia tri danh muc.

Within this week, the domestic market plunged strongly, just slightly lower than the 6.3% drop that occurred in March 2020. On Tuesday
VN-Index decreased by 60.94 points at closing, equivalent to a 5.11% decrease that pushed the Index to 1,131 points. Meanwhile, VN3(
decreased by 66.02 points to 1,107.32 points. Even though there was no bad news, market liquidity made a record under the sellinc
pressure as total matched value reached VND17,974 billion. Large stocks that put pressure on the market include: VIC (-6.89%), VCB (.
4.16%), VHM (-4.16%), BID (-6.99%) and VNM (-4.94%), which showed that net sales of blue-chips stock were the main contributors tc
market’s decline.



The market anxieties stemmed from sell-to-cover activities and the bottleneck in traffic at the HSX stock exchange. The State Securities
Commission (SSC) acknowledged the first congestion on 21 December as several trading orders could not be delivered to HSX and this
issue persists to the present day. In order to tackle this issue, a new core system as a trading backbone will be deployed as soon as
possible to replace the existing system. Thanks to this reassurance, VN-Index increased by 2.6% at closing while VN30 rose by 3.14% on
Thursday. The market sentiment reverses as net buying overwhelms the net selling pressures.

In other positive news, the government has issued new decree to remove vague and unenforceable rules that have delayed SOE
IPO/divestment processes from 2H2018 until now. It addresses crucial factors such as valuation, post-IPO land usage plan, information
disclosure and pricing in SOE divestment. However, such revisions have not been implemented immediately as the guideline Circular has
not been issued since then by the Ministry of Finance and Ministry of Natural Resource and Environment.

We maintain our view that this is the period where we need to remain cautious as the market might overheat in the short-run despite the
positive prospects in the medium and long-term. A lot of SSI-SCA’s holdings are being considered for disbursement at a reasonable
valuation range. The equity proportion of SSI-SCA remains high at 90% of total asset.
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Quy Nha Bau Tw vui long doc k¥ chi tiét cach thire giao dich chirng chi quy tai Ban Céo Bach clia Quy tridc khi tién hanh giao dich. Néu
c6 bat ctr thac mac lién quan dén céach thirc giao dich, xin vui long lién hé SSIAM hodc cac Pai Ly Phan Phoi clia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tuw!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Noi, Viet Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gvi tdi dia chi email cla ban vi ban la khach hang ctia SSIAM
Néu ban khéng con muon nhan théng bao nay nivra nhan vao day



