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Kinh giri Nha Dau Tw: Trinity

Dear Investor

SSIAM gl Quy Nha Dau Tw thdng tin Gia Trj Tai S&n Rong clia Quy SSI-SCA tai ngay giao dich 25/10/2019 nhu sau:
SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 25/10/2019 as follows:

Tén quy : QUY BAU TU LQI THE CANH TRANH BEN VNG SSI
Fund’s name . SSI Sustainable Competitive Advantage Fund

Ma quy . -

Fund’s code : SSI-SCA

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
. SSI Asset Management Co., Ltd.

: Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
. Standard Chartered Bank (Vietnam) Limited

Cong ty quan ly quy
Fund management company
Ngéan hang giam sat
Supervisory bank

Ngay giao dich : 25/10/2019
Dealing date ! [Date]
Ngay giao dich chirng chi quy tiép theo : 28/10/2019
Next fund certificate trading date : [ Date ]
————————————saaaaaaaa————sasssssssaaaaaaaaaaaaaaa——
GTTSR trén mét
GTTSR trén mét don vi quy tai Tang/giam < U
don vj quy tai ngay giao dich GTTSR trén mét Tang trwdng tir TER? trtm;ﬁnlg )
Tén quy ngay giao dich ther Sau tuan don vi quy - 01 dau nam (%) (%) P
Fund’s name (VND) trwéc (VND) tuan(%) Return ysar—to—date Returnosince
NAV per Unit as of NAV per Unit as of Change in NAV per (%) inception (%)
dealing date (VND) last Friday dealing unit - 01 week (%)
date (VND)
SSI-SCA 19,084.75 18,995.53 0.47% 9.50% 90.85%
VN-INDEX 993.60 989.82 0.38% 11.32% 64.24%
HOAT DONG TRONG TUAN

Fund Managers's Comment

Thi trvong chu’ng khoan Viét Nam nhin chung c6 mét quy 3 khdng thue sw thuén loi. Diéu nay phan anh béi két qua kinh doanh 'khéng
may khé quan cua céc cong ty chung khoan. Nguwoc lai, mét s ngan hang thwong mai da c6 nhirng két qua kinh doanh tét cha yeu nho
vao chién lwoc tich cwe ddu tw vao trai phiéu doanh nghiép nham thuc day tang bién 1ai suat rong (Net Interest Margin). Trong tuan, dang
chi y 6 cudc hop clia Pho Tha twéng véi lanh dao NHNN cong bo ty 1& cho vay mua nha (duoc phan bd cho vay tiéu dung) ctia hé théng
ngan hang tdng manh t&i 19.8% theo con sb tam tinh. C6 nghia réng, néu tinh ca cho vay stvra nha thi ty 1& tin dung vao bAt dong san hién
nay dang kha cao, khong phai thap nhw con sb gan 10% dw ng tin dung bat dong sén trong tong dw ng cta hé thong ngan hang Bét ci
mét diéu chinh trong chinh sach diéu hanh vi md ddu sé c6 nhirng anh hwédng hé luy. DAi v6i chinh sach tién té, rai ro cla viéc nai long
chinh sach tién t& doi vai thi trwong bét dong sén la v cung l&n va xay ra su6t bao nhiéu nam nay. Chung toi hiéu rang Chinh pht dang
mudn s dung ca ndi Idng chinh s&ch tién té, bén canh nai Idng chinh sach tai khoa, dé thac ddy tang tru’o’ng kinh té trong thoi gian t&i
khi ma dong lwc ting trwdng kinh té ndm sau c6 thé yeu di vi ting trwéng xuét khdu clia Viét Nam co thé s€ khong dat ky vong. Véi viéc
nai ldng tin dung, thi treong bét dong san sé lai la doi twong bi hun néng dau tién va hé luy chinh la ng x4u dbi voi he thong ngan hang
Trong khi d6, néi 16ng tién t& c6 thé sé& khong dem dén hidu qua ting trwdng thwe sy vi ludng tién tir tin dung sé khdng vao nén kinh té dé
tao ra cua cai, hang héa.

Vietnam securities market, in general, has not experienced a really favorable third quarter. This is reflected in the poor business results of
securities companies. In contrast, a number of commercial banks have gained the good business results mainly thanks to their positive
investment strategy in corporate bonds to increase the Net Interest Margin (NIM). It is worth noting that the Deputy Prime Minister had a
meeting with the SBV's leaders last week and advised that the proportion of housing loans (allocated within consumer loans) in the
banking system increased sharply to 19.8%, as per draft figures. Meaning that, if including the house repairing loans, the credit ratio for
real estate is currently quite high, not as low as the ratio of nearly 10% credit for real estate over the total outstanding loans in the current
banking system. Any adjustment in macroeconomic policies will obviously lead to some consequences accordingly. For the monetary
policy, the risk of easy money policy for real estate market is extremely enormous and it has been visible over many years. We understand
that the Government is endeavouring to use both easy money policy as well as easy fiscal policy to promote economic growth in the
coming time, especially when the economic growth motivation might be weakened next year because Vietham's export growth may not
meet expectation. Loosening credit policy would firstly impact on the real estate market and warm it up immediately, then the main
consequence would be the non-performing loan problems to the banking system. Meanwhile, loosening monetary policy might not actually
benefit the growth since fund flows from credits would not be injected into the economy to directly make production and create
commodities.
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Quy Nha Bau Tuw vui long doc ky chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach cta Quy trudc khi tién hanh giao dich. Néu

c6 bt ctv thac mac lién quan dén cach thire giao dich, xin vui [dng lién hé SSIAM hoac cac Dai Ly Phan Phéi clia Quy.
Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngd Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3936 6321' F: (+84 - 24) 3 936 6337 I E: ssiam@ssi.com.vn I W: www.ssiam.comvn

Théng béo nay dugc givi t6i dia chi email ca ban vi ban Ia khach h’mg clia SSIAM
Néu ban khong con muén nhén théng béo nay nira nhan vao day
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